
 

 

Regd. & Corporate Office: 

4th Floor, B Wing, Plot No. 492, Udyog Vihar, Phase-III, Gurugram, Haryana-122016 

CIN: U65999HR2018PLC099128 | Landline No: 0124 - 4715400 

E-Mail ID: info@satinfinserv.com | Website: www.satinfinserv.com 

October 22, 2026 

To, 
The Manager, 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street,  
Mumbai – 400001 
 
Scrip Code: 977095, 977169,977420, 977443 977535, 977598, 977621, 977662, 977692 977757, 977861, 
977992, 978010, 978051, 978070, 978096 and 978316 
 
Sub: Outcome of the Board Meeting of Satin Finserv Limited (“the Company”)  
 
Ref: Regulations 51 & 52 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
Pursuant to Regulations 51 & 52 read with Schedule III, Part B of the SEBI Listing Regulations, we wish 
to inform you that the Board of Directors of the Company in its meeting held today i.e. Thrusday, 
October 22, 2026 have, inter-alia, considered and approved  the following:  
 

1. The Un-Audited Financial Results for the quarter and half year ended September 30, 2026 and 
noted the Limited Review Report thereon issued by M/s B R Maheswari & Co LLP Chartered 
Accountants (Firm registration no. 001035N/N500050), as Statutory Auditors of the Company. 
 
A copy of the aforesaid Un-Audited Financial Results along with the Limited Review Report 
are attached herewith for your reference. 
 
We hereby declare that M/s B R Maheswari & Co LLP Chartered Accountants, Statutory 
Auditors of the Company, has issued the Limited Review Report with unmodified opinion on 
the aforesaid Financial Results. 
 

2. The Board of Directors approved the designation of the following positions as Senior 
Management Personnel (SMP) of the Company, with immediate effect 
 

S.no Name Function 

1 Mr. Varun Shankardass Head Business Management 

2 Mr. Sushil Kr.Bansal Head-Internal Audit 

3 Ms. Garima Pant Chief Human Resource Officer 

4 Mr. Yogesh Chheda Chief Operating Officer 

5 Mr. Ankit Vaid Chief Compliance Officer 

 
Please note that: 

• The Meeting of Board of Directors was commenced at 12:30 P.M and concluded at 2:10 P.M. 

• Trading Window for dealing in securities of the Company shall remain closed until 48 hours 
from this announcement. 

 
The above results are being made available on the Company’s website i.e. www.satinfinserv.com  
 
This is for your information and record. 
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Thanking You. 
Yours faithfully, 
For Satin Finserv Limited 

 

Neha Sharma 
Company Secretary & Compliance Officer 

Encl: a/a 

 

CC.  
Mr. Vikas Gupta- Company Secretary & Chief Compliance Officer 
Satin Creditcare Network Limited 
Address: 5th Floor, Kundan Bhawan Azadpur Commercial Complex, Azadpur, Delhi- 110033 
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B R MAHESWARI & CO LLP
CHARTERED ACCOUNTANTS

M 118, Connaught Circus,
New Delhi  110001 

Phone: +91 (11) 4340 2222  
Email: brmc@brmco.com 

 
 
 
To the Board of Directors of  
Satin Finserv Limited 
 
 

on unaudited Financial Results of the Company for the 
quarter and half year ended September 30, 2026 pursuant to Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended  
 
Dear Sirs, 
 
1. We have reviewed the accompanying unaudited financial results of Satin Finserv Limited (the 

quarter and half year ended September 30, 2026, which are included in 
the accompanying Statement of Unaudited Financial Results for the quarter and half year ended 
September 30, 2026 
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

initialed the Statement for identification 
purposes only.  
  
2. d has been approved by the 

, has been prepared in accordance with the recognition and 

 Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on the Statement based on our review. 
 
3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain limited assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement has not been prepared in accordance with the applicable 
accounting standards and other recognised accounting practices and policies, and has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 52 of the 
Listing Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any 
material misstatement, or that it has not been prepared in accordance with the relevant prudential 

 



norms issued by the Reserve Bank of India (RBI) in respect of Income recognition, asset classification, 
provisioning and other related matters, to the extent those are not inconsistent with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013. 

 
5. The financial results of the Company for the quarter and half year ended September 30, 2025 and 
year ended March 31, 2026, included in the Statement, were reviewed/audited by the predecessor 
auditor who expressed an unmodified conclusion/opinion on those statements on, October 17, 2025 
and April 27, 2026 respectively. Our conclusion on the Statement is not modified in respect of this 
matter. 

 
 
 
 

 
For B R Maheswari & Co LLP 
Chartered Accountants  
Firm Registration Number: 001035N/N500050 
 
 
 
Akshay Maheshwari 
Partner 
Membership Number: 504704 
 
UDIN: 26504704ADIZHV8614 
 
Place: Gurugram 
Date: October 22, 2026    













 

B R MAHESWARI & CO LLP 
CHARTERED ACCOUNTANTS 

M  118, Connaught Circus, 
New Delhi  110001 

Phone: +91 (11) 4340 2222  
Email: brmc@brmco.com 

 
 
 
Date:  October 22, 2026 

 
To,  
The Board of Directors 
Satin Finserv Limited   
Plot No. 492, 4th Floor, B Wing,  
Udyog Vihar Ph-3, Gurugram,   
Haryana-122016  
 

required by SEBI guidelines as at September 30, 2026 in 
respect of Satin Finserv Limited  
 
1. We have been requested by Satin Finserv Limited 

 with 
regulation 54 and 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015 as amended vide operational Circular no. 
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 and Regulation 15(1)(t) of the Securities 
and Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time 
(together referred to as the 'Regulations') for the purpose of its onward submission to 
Trusteeship Limited (Debenture Trustee), SEBI and Bombay Stock Exchange (BSE).  
 

 
 
2. The preparation of the Statement is the responsibility of the Company's management including the 
creation and maintenance of all accounting and other records supporting its contents. This 
responsibility includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 
 
3. The Management is also responsible for ensuring the compliance with the requirements of the 

/Information Memorandum (IM) for all listed 
NCDs issued/outstanding during the period ended September 30, 2026 and for providing all relevant 
information to the Debenture Trustee, including amongst others, maintaining Asset Coverage Ratio. 

 
4.  Further, the Company's management is responsible for completeness and accuracy of the security 
cover and all covenants as mentioned in the respective IM/DTDs. 
 

 
 
5. Pursuant to the requirements of the SEBI Regulations, it is our responsibility to provide a Limited 
assurance as to whether.  
(a)  the Company has maintained Security Cover as per the terms of the IM/DTDs; and  
(b) the Company is in compliance with all the covenants as mentioned in the IM/DTDs as on 
September 30, 2026. 
 

  



 
 
 
6. For the purpose of this report, nothing has come to our attention that causes us to believe that the 
Company has not maintained security cover as per book value and has not complied with the financial 
covenants as per the requirements of the IM / DTDs with Debenture Trustee, in relation to all 
outstanding listed NCDs and for that purpose we have planned and performed the following 
procedures: 
 

i. Obtained the unaudited financial information of the Company as at and for the period ended 
September 30, 2026.  

ii. Obtained the list of listed NCDs and verified on test check basis the details such as ISIN, facility, 
sanctioned amount as at September 30, 2026, security details, for the series of the listed NCDs 
from the DTD and related documents.  

iii. Traced the amounts forming part of the Annexure with the unaudited financial information, and 
books and other records maintained by the Company.  

iv. On test check basis verified the details of the outstanding amount, cover required and assets cover 
required to be maintained as collateral for each series of the listed NCDs from other books and 
records maintained by the Company for the period ended September 30, 2026. 

v. Recomputed the security coverage ratio as set out in the Annexure.  
vi. Obtained from management, a list of applicable financial covenants, extracted from the 

'Covenants' section of the respective IM/DTDs. Management has confirmed that the financial 
covenants mentioned in all IM/DTDs for all listed NCDs issued during the period ended 
September 30,2026/outstanding as at September 30, 2026. Against each of the applicable financial 
covenants, obtained the status of compliance with such financial covenants as at September 30, 
2026 from management.  

vii. On test check basis, we traced the financial covenants from respective IM/DTDs to test their 
accuracy. 

viii. On test check basis, verified the compliance with the financial covenants.  
ix. Verified the arithmetical accuracy of the Statement and re-computed the asset coverage ratio. 

 
7. With respect to covenants other than those mentioned in paragraph 6 above, the management has 
represented and confirmed that the Company has complied with such covenants (including affirmative, 
informative, and negative covenants), as prescribed in the IM/DTDs, for the period ended on 
September 30, 2026, except for covenants where the due date for compliance has not elapsed as on 
date of this Report and that such covenants shall be complied with subsequent to the date of this 
Report. We have solely relied on such representation provided by the management and have not 
performed any independent procedures in this regard. 
 
8. The procedures performed in a limited assurance engagement vary in nature and timing from, and 
are less in extent, than for a reasonable assurance engagement. Consequently, the level of assurance 
obtained in a limited assurance engagement is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. 

 
9. 

omply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 

 
10. We have complied with the relevant applicable requirements of the Standard on Quality Control 

Information, and Other Assurance and Related Services Engagements. 
 

 



 
 
 
Opinion  
 
11. Based on our procedures performed as mentioned in paragraph 6 & 7 above, information and 
explanation given to us and representations provided by the Company, nothing has come to our 
attention that causes us to believe that the book values as considered in the Statement, in relation to 
the computation of Security cover, is not in agreement with the unaudited books of accounts for the 
period ended September 30, 2026 and the Company has not complied with the financial covenants as 
mentioned in the Statement. 
 
Restriction on use 
 
12. This certificate has been issued for the sole use of the Board of Directors, to whom it is 
addressed, for onward submission to the Catalyst Trusteeship Limited & Axis Trustees Services Limited 
(Debenture Trustee), SEBI and BSE, if required, pursuant to the requirements of the above-mentioned 
Regulations. Accordingly, our report should not be quoted or referred to in any other document or 
made available to any other person or persons without our prior written consent. We neither accept 
nor assume any duty or liability for any other purpose or to any other party to whom our report is 
shown or into whose hands it may come without our prior consent in writing.  
 
  
 
For B R Maheswari & Co LLP 
Chartered Accountants 
Firm Registration Number: 001035N/N500050               
 
 
 
 
Akshay Maheshwari 
Partner 
Membership Number: 504704 
  
UDIN: 26504704GNSFDD5674 
 
Place: Gurugram   
Date: October 22, 2026 
  



 
 
Annexure 2 to the certificate having UDIN                                         Dated: October 22, 2026 
 
 

 
Statement for Asset Coverage Ratio by Debenture Trustee in respect of Listed Debt 
Securities as at September 30, 2026 
 
We (Satin Finserv Limited) vide its Board Resolutions and Information Memorandums/Offer 
Documents and under various Debenture Trust Deeds, have issued the following listed debt securities 
outstanding as at September 30, 2026: 
 
Details of debenture trustees:         

                 (Rs. In Lakhs) 

S.
No 

Facility 
Sanction 

Date 

Outstanding as on 
Sept-26 Including 
Accrued Interest 

ISIN 
Book 
debts 

amount 
1 IDBI Capital Ltd 10-Sep-25 3,018.90 INE03K307066 3,175.72 

2 
Northern Arc 
Capital Ltd 

29-Sep-25 1,501.35 INE03K307074 1,580.34 

3 Vivriti Capital 
Ltd 

30-Dec-25 2,500.75 INE03K307082 2,627.73 

4 
Incred Prime 
Finance Ltd 06-Jan-26 4,028.54 INE03K307090 4,234.11 

5 
Incred Prime 
Finance Ltd 

06-Feb-26 5,036.82 INE03K307108 5,291.77 

6 S.K Capital Ltd 26-Feb-26 3,004.42 INE03K307116 3,161.58 

7 
Capri Global 
Capital Ltd 10-Mar-26 3,521.65 INE03K307124 3,702.25 

8 
Yubi Securities 
Ltd 

20-Mar-26 3,004.21 INE03K307132 3,161.84 

9 
Choice Wealth 
Private Limited 27-Mar-26 2,503.60 INE03K307140 2,633.99 

10 Stable Money 28-Apr-26 3,150.66 INE03K307157 3,313.40 
11 S.K Capital Ltd 09-Jun-26 5,030.92 INE03K307165 5,287.82 

12 Stable Money 28-Apr-26 5,169.01 
INE03K307157-

Re-issuance 
5,430.29 

13 
Yubi Securities 
Ltd 

20-Mar-26 4,005.62 
INE03K307132-

Re-Issuance 
4,211.92 

14 IDBI Capital Ltd 28-Jul-26 8,505.10 INE03K307181 8,931.26 
15 Wintwealth 22-Jul-26 7,656.78 INE03K307173 8,046.51 

16 Yubi Securities 
Ltd 

10-Aug-26 12,680.77 INE03K307199 13,319.76 

17 Stable Money 18-Aug-26 5,069.21 INE03K307207 5,327.94 
18 Decifer 26-Aug-26 10,103.56 INE03K307215 10,613.68 

  Total   89,491.86   94,051.90 
 
 
 
 
 



 
 
b) Asset Cover for listed debt securities: 

i. The total assets of the listed entity provide coverage of 1.05 times through first ranking, 
exclusive, fixed and continuing charge creation on the book debts/loan receivables which is in 
accordance with the terms of debenture trust deed/information memorandum and through issue 
of listed debt securities and other borrowing arrangement (calculation as per statement of asset 
coverage ratio  Annexure-1) 

 
c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed 
entity. 
  
We have examined the compliances made by the listed entity in respect of the covenants/terms of the 

covenants as set out in the statement. 
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