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Satin Finserv Limited

April 27, 2026

To,

The Manager,

BSE Limited

25th Floor, P. J. Towers,
Dalal Street,

Mumbai - 400001

Scrip Code: 975796, 975977, 976035, 977095, 977169, 977420, 977443, 977535, 977598, 977621, 977662
and 977692

Sub: Outcome of the Board Meeting of Satin Finserv Limited (“the Company”)

Ref: Regulations 51 & 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/Madam,

Pursuant to Regulations 51 & 52 of the SEBI Listing Regulations, we wish to inform you that the Board
of Directors of the Company at their meeting held today i.e. April 27, 2026 have, inter-alia,

1. Considered and approved the Audited Financial Results for the quarter and financial year
ended March 31, 2026, Statement of Assets and Liabilities as on March 31, 2026, and Statement
of Audited Cash Flows for the year ended March 31, 2026.

We hereby further declare that M/s Rajeev Bhatia & Associates, Statutory Auditors of the
Company, have issued the Audit Report with unmodified opinion on the aforesaid Financial
Results.

Pursuant to the applicable provisions of the SEBI Listing Regulations, please find enclosed
Audited Financial Results for the quarter and year ended March 31, 2026, along with Audit
Report thereon.

2. Take note of resignation and no objection letter from M/s Rajeev Bhatia & Associates, existing
Statutory Auditors of the Company.

The Company has crossed the asset size threshold of 1,000 crore as of March 31, 2026, and
accordingly, the RBI Guidelines dated April 27, 2021, on appointment of Statutory Auditors
have become applicable. Accordingly, a change in Statutory Auditors is required in compliance
with the regulatory framework. The Company has further received resignation letter along
with no objection letter from the existing auditors for discontinuation of their engagement w.e.f
ensuing Annual General Meeting, and subsequent appointment of new auditors.

3. Subject to approval of Members of the company, the board of directors have considered and
recommended the Members of the company, appointment of M/s B R Maheswari & Co LLP
Chartered Accountants (Firm registration no. 001035N/N500050) as statutory auditors of the
company for the term of 3 years, and fixation of remuneration.

4. Considered and approved re-appointment of M/s DPV & Associates LLP., practicing company
secretaries as secretarial auditors of the company for the financial year 2026-27.
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Satin Finserv Limited

Please note that:
e The Meeting of Board of Directors was commenced at 5:30 P.M and concluded at 6:30 P.M.
¢ Trading Window for dealing in securities of the Company shall remain closed until 48 hours
from this announcement.

The above results are being made available on the Company’s website i.e. www.satinfinserv.com

This is for your information and record.

Thanking You.

Yours faithfully,

For Satin Finserv Limited
Digitally signed by
SANGAM JAISWAL

Date: 2026.04.27
18:44:40 +05'30

SANGAM JAISWAL

Sangam Jaiswal
Company Secretary & Chief Compliance Officer

Encl: a/a
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Rajeev Bhatia & Associates
Chartered Accountants

2031, 203, 2nd Floor,

A-20, Indraprastha Bhawan,

Dr. Mukheriee Nagar

Commercial Complex, Delhi-110009

GRIGONTEEL, 9800511249, 97 11R4AZE8RE
info@rajeevbhatiaassociates.com

Independent Auditors’ Report on the Financial Results of Satin Finserv Limited for the year ended March 31, 2026,

pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors of
Satin Finserv Limited

Report on the Audit of the Financial Results
Opinion

We have audited the accompanying statement of financial results of Satin Finserv Limited (the “Company’), for the
year ended March 31, 2026 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirernents of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

I our opinion and to the best of our information and according to the explanations given to us, the Statement:
i. presents financial results in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards (“IndAS”) prescribed under
Section 133 of the Companies Act, 2013 (“the Act”), relevant rules thereunder, RBI guidelines and other accounting
principles generally accepted in India read with Listing regulations, of the net profit and other comprehensive income
and other financial information of the Company for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of the
the Act”). Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities for the
Audit of the Statement” secticn of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI?) and the rules thereunder, together with
the ethical requirements that are relevant to our audit of the Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI'S Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Statement has been prepared on the b ;fﬁmi?e,annual audited financial statements and has been approved by
the Company’s Board of Directors, ' ' '
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Rajeev Bhatia & Associates
Chartered Accountants

241, 20%, Znd Floor,
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Commercial Complex, Delli-110009

ORINOS 7R84, 9990511249, 9T11842888
info@rajeevbhatiaassociztes.com

The Company’s management and the Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of and other financial
information of the Company in accordance with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder,
the relevant circulars, guidelines & directions issued by the Reserve Bank of India (“RBI Guidelines™) and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

in preparing the Statement, the Management and Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance butis not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Un g ﬁ%ﬁ(})(i) of the Act, we are also responsible for expressing our
AN Lo, ’
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Rajeev Bhatia & Associates
Chartered Accountants

201, 203, Znd Eloor,

A-20, indraprastha Bhawan,

Gr. pMukheriee Nagar

Commercial Complex, Gelhi-110009
QBINO57854, 0990511249, 9711842888
info@rajeavbhatianssociates.com

opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

{c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management and the Board of Directors.

{(d) Conclude on the appropriateness of management and Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures.
in the financial statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern. '

(e) Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and

in evaluating the results of our work; and (if) to evaluate the effect of any identified misstatements in the financial
statements. ) :

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

For Rajeev Bhatia & Associates
Chartered Accountants
Firm’s Registration No.: 021776N

Rajeev Bh
. Partner e ‘.

Membership No.: 089018~ Hraie™
UDIN - 2460290 IBARUFHFIESL

Place: Gufugram
Date: April 27,2026
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Satin Finserv Limited

Statement of Audited Financial Results for the the quarter and year ended March 31, 2026
(¥ in Lakhs except EPS)
Quarter ended Year ended
S. No |Particulars March 31,2006 DeCouber I | Maseh 3 | MAR 3L pacen 31, 2025
(refes note 9) {(Uraudited) (refer note 9) (Audited) (Audited)
Income
Revenue from operations
Interest income 4,080.45 3,760.09 2,962.43 15,032.15 9,896.47
Fees and commission income 364.92 363.78 488.43 1,371.79 2,129.04
Net gain on fair value changes 38.45 41.78 2745 137.96 96.17
Net gain on derecognition of financial instruments 724.48 276.22 - 1,000.70 -
1 |Total revenue from operations 5,208.30 4,447.87 3.478.31 17,542.60 12,121.68
2 |Other income 48.38 43.72 3179 179.87 190.91
3 |Total income (112) 5,256.68 4,491.59 3,510.10 17,722.47 12,312.59
Expenses
Finance costs 2,151.92 1,646.66 1,280.17 6,720.95 4,007.32
Impairment of financial instruments 22273 958.23 258.32 2,572.30 1,328.66
Employee benefits expenses 1,522.24 1,351.50 1,160.30 5,249.68 4,717.02
Depreciation and amortisation expenses 11401 74,03 52,94 286.52 187.89
Other expenses 204.66 38101 403.31 1,441.92 1,013.40
4 |Total expenses 4,215.56 4,411.43 3,155.04 16,271.37 11,254.29
5  |Profit before tax (3-4) 1,041.12 80.16 355.06 1,451.10 1,058.30
Tax expense:
Current tax 41.63 97.28 142,72 281.14 156.27
Mat credit utilization/ (entitlement) (net) 1.04 (17.15) 50.93 (58.58) 34.38
Deferred tax expense/ (credit) 253.79 {56.61) {66.,71) 190.53 119.37
Larher years tax (0.00) (15.41) - {15.41) -
6 |Total tax expense 296.46 8.11 126.94 397.68 313.02
7 |Net profit after tax {(5-6) 744.66 72.05 228.12 1,053.42 745.28
Other comprehensive income
Etems that will not be reclassified to profit or loss
[tems that will not be reclassified to profit and loss (170.50) (0.85) (9.19} (169.17) 0.56
Income tax relating to items that will not be 47.45 0.23 2.56 47.07 {0.15)
ltems that will be reclassified to profit and loss (5232 - - (52.32) -
Income tax relating to items that will be reclassified to 14.55 - - 14.55 -
profit and loss
8  |Total other comprehensive income (160.82) (0.62) (6.63) (159.87) 0.41
9  |Tortal comprehensive income (7+8) 583.84 71.44 221.49 893.55 745.69
10 {Paid-up equity share capital (face value of T 10 per 19,512.05 17,842.60 15,755.79 19,512.05 15,755.79
11 |Other equity 9,355.98 6,476.72 3,268.95 9,355.98 3,268.95
12 |Earning per share (EPS) (face value of ¥ 10 per
equity share)
- Basic (amount in ) 0.45 0.05 0.14 0.64 0.47
- Diluted (amount in ) 0.45 0.05 0.14 0.64 0.47
(EPS for the quarter ended March 31, 2026, December
31, 2025, March 31, 2025 are not annualised)

; Regd. & Corporate Office:
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Satin Finserv Limited

Audited Statement of Assets and Liabilities as at March 31, 2026
(% in Lakhs)
As at As at
Particwdars M;[;;lﬁ‘ 3, March 31, 2025
{Audited) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 10,984.94 6,005,84
Bank balances other than cash and cash equivalents 1,548.51 2,692.99
Trade receivables 5.84 17.72
Loans 95,635.10 51,514.37
Investments 571.53 -
Other financizal assets 787.28 1,187.52
1,09,533.20 61,418.44
- |Non-financial assets
Curtrent tax assets (net) 381.67 1,096.52
Deferred tax asscts {net) 866.75 937.09
Froperty, plant and equipment 1,370.21 602.41
Other intangible assets 28.44 5.38
Capital work-in-progress 14.38 -
Other non-financial assets 249.07 135,36
3,110.52 2,776.76
TOTAL ASSETS 1,12,643.72 64,195.20
LIABILITIES AND EQUITY
LIABILITIES
Financial labilities
Payables
Trade payables
(i) rotal putstanding dues of miczo enterprises and small enterprises 75.53 43.17
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 61.11 164.24
Debt securities 39,073.95 8,974.09
Borrowings (other than debt securitics) 43,204.67 34,885.46
Derivative inancial Instruments 60.55 -
Other financial liabilities 894.37 330.84
83,370.18 44,403.80
MNon-financial liabiliries
Cureent tax liabilities {net) -
Deferred tax Labilities (net) -
Provisions 29111 660.61
Other non-financial liabilities 114.40 106.05
405.51 766.66
EQUITY
Lquity share capital 19,512.05 15,755.79
Other equity 9,355.98 3,268.95
28,868.03 19,024.74
TOTAL LIABILITIES AND EQUITY 1,12,643.72 64,195.20

Repd. & Corporate Office:
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Satin Finserv Limited

Notes to the audited financial results:
1t 'The above financial results of Satin Finserv Limited ("the Company™) for the the quarter and year ended March 31, 2026 have been reviewed by the
Audit Committec and approved by the Board of Directors at their respective mecetings held on April 27, 2026 and reviewed by the statutory auditors

of the Company pugsuant to the requirement of Regulation 52 of the SEBI (Lisdng Obligations and Disclosure Requirements) Regulations, 2015 (as
amended} including relevant circulars isseed by SEBT from time to time.

2 The audited financial results have been prepared in accordance with applicable accounting standards, as notified under the Companies {Indian
Accounting Standards) Rules, 2015, and as specified under scction 133 of the Companies Act 2013 (as amended).

3 The sccured non-—convertible debentures issued by the Company are fully sccured by exclusive charge on the hypothecation of book debts/loan
receivables to the extent as stated i the Key Information Document. Further, the Company has maintained security cover as stated in the Key
Information document which is sufficient to discharge the principal amount and interest thereon at all imes for the non-convertible debt securities
issued.

4 During the quarter, the Company has allotted Non-Convertible Debentures on private placement basis-

a) 4,000 senior, secured, rated, listed, cedeemable, taxable non-convertble debentures of face value of INR 1,00,000 each aggregating to INR
4,000.00 Lakhs allotted on January 07, 2026.

k) 50,000 senior, secored, rated, listed, redeemable, taxable non-convertible debentures of face value of INR 10,000 each aggregating to INR
5,000.00 Lakhs allotted on February 06, 2026.

<} 30,000 senior, secured, rated, listed, redeemable, raxable non-convertible debentures of face value of INR 10,000 each apgregating o INR
3,000.00 Lakhs allotred on February 26, 2026,

d) 35,000 senior, secured, rated, listed, redeemable, taxable non-convertible debentures of face value of INR 10,000 each aggregating to
3,500.00 Lakhs allotted on March 10, 2026,

€] 30,000 senior, secured, rated, listed, redeemable, taxable non-convertible debentures of face value of INR 10,000 each aggregating to INR
3,000.00 Lakhs allotted on March 20, 2026,

£y 2,500 senior, secured, rated, listed, redeemable, taxable non-convertible debentures of face value of INR 1,00,000 each aggregating to NI
2,500.00 Lakhs allotted on March 27, 2026,

et

NR

5  During the quarter ended March 31, 2026, the Company bas raised USD 4 million equivalent to Rs. 3,786.17 Lakhs via External Commercial
Borrowings.

&  The Working Committee of the Board of Directors vide their meeting held on December 1, 2025 and February 24, 2026 has approved the allotment
of 2,08,68,113 and 1,66,94,490 Equity Shares of Face Value of INR 10 each at a price of INR 23.96 each (including a premium of INR 13.96)
respectively to its Holding Company ie. Satin Creditcare Network Limited. The authorised share capital of the Company stands at INR 22,500.00
Lakh and paid-up share capital 2t INR 19,512.05 Lakh as on March 31, 2026.

7 The Company is primarily engaged in the business of financing and accordingly, there are no separate reporrable segments as per Ind AS 108 dealing
with operating segment.

& Effective November 21, 2025, the Government of India notified the four Labour Codes -the Code on Wages, 2019, the Tndustrial Relations Code,
2020. the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 collectively teferred 1o as the
"New Labour Codes' - consolidating 29 existing labour laws. The Ministry of Labour & Employment has published draft Central Rules and FAQs on
December 20, 2025, to facilitate assessment of the financial impact arising from these regulatory changes. Under TND AS 19, changes to employee
benefic plans arising from the New Labour Codes constitute plan amendments and they ate required to be treated as past service costs and
recognised as an expense in the statement of profit and loss. Accordingly, the impact of New Labour Codes has been assessed and the same has
been recognized under the head 'Employee Benefit Expenses'.

9 The figures for the quarter ended March 31, 2026, December 31, 2025 and March 31, 2025 represent the balancing figures berween the audited
figures in respect of the respective full financials year and the published vear to date figures upto the end of the third quarter of the respecrive
financial year, which were subjected to Himited review by the statutosy auditors.
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10 Detmils of loags transfesed / acquired during the quarter ended March 31, 2026 under the RBI Master Direction on Transfer of Loan [ixposures
dated September 24, 2021 are given below:
(i The company has transferred certain loans which are not in default through direct assingment, details of which are given below
Quarter ended

Parnculars March 31, 2026
i) Total number of loans assets assigned during the quarter 4,592
ii) Book vatue of Joans assets assigned during the quarter 5,222.97
il Sale consideration received during the quaster 5,222.97
1v) Interest spread recognised in the statement of profit and loss during the quarter (including 724.48
amortization of unamortised interest spread)
v) Weighted average maturity of loans assets assigned (in months) 26.87
vi) Weighted average holding period of loans assets assigned {n months) 10.23
vii} Retention of beneficial economic interest on loans assets assigned (in%) 10.00%
viil) Coverage of tangible security coverage 100%
ix) Rating-wise distribution of raced loans Unrated
x) Agreed to ceplace loans transferred to transferce(s} or pay damages arising out of any No
representation in warranty
(i) The company has aot transferred any NPA loans ducdng the quarter ended March 31, 2026.
(iit) The cotpany has aquired certain loans which are not in default through direct assignment, details of which are given below:

Particulars Quarter ended

armenan March 31, 2026
i) Total number of loans assets acquired during the quarter 1,832
i} Book value of loans assets acquired during the quarter 1,588.40
itl) Sale consideration paid during the quacter 1,588.40
iv) Weighted average maturity of loans assets acquired (in months) 16.53
v) Weighted average holding periad of loans assets acquired (in months) 8.66
vi) Retentien of beneficial economic interest by Assignor on loans assets acquired (in%) 10.00%
vil) Coverage of tangible security coverage Nil
viit) Rating-wizse distribution of rated loans Unrated
x) Agreed ro teplace loans transferred to transferee(s) or pay damages arising out of any N
representation m warranty e
(iv) The company has not acquired any stressed loans.
11 Details of recovery rating assigned for security receipts (SRs) as at March 31, 2026 are given:
Recovery Rating Scale Anticipated Amount { Rs. In Lakhs)
recovery as per
recovery rating

RR 2 T1% 571.53
Total 571.53

Satin Finserv Limited
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Satn Fi’nerv Limited

12 Details pursuant to RBI circular RBI/2020-21/16 DORNo.BP.BC/3/21.04.048/2020-21 dated August 06, 2020 issued for Resolution Framework
for COVID-19-related Stress:
8. No. Type of barrower (A) (B) (C) ™ ()
Exposure to accounts classified |Of (A), aggregate Of (A) amount  |Of (A) amount Exposure to
as Standard consequent to debt written off during |paid by the accounts classified as
implementation of resofution that slipped into the half-ycar borrawers during [Standazd consequent
plan ~ Position as at the end of |[NPA the half-year to
the during the half-year implementation of
previous half-year resolution plan —
Position as at the
end of the
this half-year
1 Personal Leans - - - - -
2 |Corporate pezsons* - - - - -
3 Of which, MSMEy - - - -
4 [Others - MSME 250.25 17.03 - 27.49 205.73
Total 250.25 17.03 - 27.49 205,73
* As defined in Secton 3(7} of the Insolvency and Bankruptey Code, 2015
13 Additional Information as requited under Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015
(amended) as presented in below table:
S8.no |Particulars
As at March 31,
2026
1 |Dcebt-cquity ratio {no. of times) 2.85
2 |Debt service coverage rado Not applicable
3 |Interest service coverage satio; Not applicable
4 |Qutstanding redeemable preference shares {quantity and value); Nil
5  |Capiral redemption reseeve (3 in Takhs) Nil
6 |Debenture redemption reserve (% in Lakhs) Not applicable
7 [Net worth (T in Lakhs)* 28,714.75
8  |Net profit after tax (% in Lakhs) 1,053.42
9 |Farnings per share: Basic 0.64
Diluted 0.64
10 [Current ratio {no. of times} Not applicable
11 Long term debt to working capital (no. of times) Not applicable
12 |Bad debts to Account receivable ratic Not applicable
13 |Current lability ratic (no. of times) Not applicable
14 |Total debts to total assets 0.73
15 |Debtors turnover Not applicable
16 iInventory turnover Not applicable
17 |Operating margin (%) Not applicable
18  [Net profit margin (%) 5.94%0
19 |Sector specific equivalent ratios, as applicable:
a) Net Interest Margin (%) (annualised) 15.42%|
by GNPA (Y5 3.80%
c) NNPA (Va)+* 2.35%
d) Provision Coverage Ratio (NPAYH 38.20%
¢) Capital Risk Adequacy Ratio (CRAR) 29.55%
fy T.iquidity Coverage Ratio (.CR) 826%
* Networth = Equity Shareholders Fund - Intangible Asscts - Prepaid Expenses , ** On POS
14

Place : Gurugram
Date: April 27, 2026

Previous year/periods figures have been regrouped/rearranged to malke them comparable with the currear period classfication.
¥ gL group g & P

Satin{«%in v

DIN: 03188810
MD & CEO

on behalf of the Board of Directors of
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Cash flow statement for the period ended March 31, 2026 Sa tin Fimserv & imigeﬁ

(Allamounts in T in lakhs, unless stated otherwise)

) For the period ended For the period ended
PBarticulars
March 31, 2026 March 31, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax 1,451.10 1,058.30
Adjustments for:
Provision for expected credit losses 8740 665,10
Pravision for cmployee benefiss 43,01 2593
Depreciation and amortisation expense 132.44 94.73
Depreciation of RQU assets 154.08 93.16
Loss/ (gain) on disposal of tangible asscts - {4.5%
Interest paid on borrowings 7,088.94 3,956.30
Operating Profit/(loss) Before Working Capital Changes 9,554.97 5,888.93
Changes in working capital:
Adiustprents Jor fincrease}] decrcase in operating asseis:
T'rade receivables 11.538 3149.92
Other bank balances 1,144.48 1,266.70
Tinancial Asscts (44,808.13} {19,292.83)
Other financial assets 400.24 291.17)
Other non financial assets (1313.71} (254.68)
Adfustments for (increase){ deerease in aperating habilitis: - -
Trade payables {J0.77) 116.05
Other financial liabilities 557.53 58.02
Other non Gnancial liabilitics 835 {2.10)
Provisions (408.96} (1,000.98)
Movernent in operating assets and liabilitics (43,279.09) (19,081.07)
Cash generated from operations (53,724.12} (13,192.14)
Less: Income tax refund / {paid) (net) 249.13 (332.06)
Net cash flow/(used) in operating activities (A) (33,474.9%) (13,524.20)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and cquipment (1,148.50} (545.61)
Sale of property, plant and equipment 56.73 98.00
Investment in Pass through Certficates - -
Security Receipts - (742.25) -
Net cash used in [nvesting activities (B) (1,834.02) (447.55)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Issue of equity share capital (net of issue expenses) 8,949.75 -
Repayment of borrowings (38,127.55) (15,644.68)
Proceeds from borrowings 75,788.90 33,960.12
Tnterest paid on borrowings (7,088.94) {3,956.30)
Payment of lease liabilities 757.72 132.59
Unreaslised exchange Buctuation profit/ (less) on ECB 8.23 -
Net cash flow from financing activities (C) 40,288.11 14,491.73
Net (Decrease)/Increase in cash and cash equivalents (A+B+C) 4,979.10 519,98
Cash and cash equivalents at the beginning of the year 6,005.84 5,485.86
Cash and cash equivalents at the end of the year 10,984.94 6,4H5.84
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