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October 25, 2024 

To, 
The Manager, 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street,  
Mumbai – 400001 
 
Scrip Code: 975469, 975796, 975977 and 976035 

 
 

 
Sub: Outcome of the Board Meeting of Satin Finserv Limited (“the Company”)  
Ref: Regulations 51 & 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
With reference to our earlier intimation dated October 21, 2024 and in terms of Regulations 51 & 52 of the SEBI 
Listing Regulations, we wish to inform you that the Board of Directors of the Company at their meeting held 
today i.e. October 25, 2024 have, inter-alia, considered and approved the Un-audited Financial Results for the 
quarter and half year ended September 30, 2024. 
 
Pursuant to the applicable provisions of the SEBI Listing Regulations, please find enclosed Un-audited Financial 
Results for the quarter and half year ended September 30, 2024 along with Limited Review Report thereon. 
 
Please note that: 

 The Meeting of Board of Directors was commenced at 4:10 P.M. and concluded at 5:00 P.M. 
 Trading Window for dealing in securities of the Company shall remain closed until 48 hours from this 

announcement. 
 
The above results are being made available on the Company’s website i.e. www.satinfinserv.com  
 
This is for your information and record. 
 
Thanking You. 
 
Yours faithfully, 
For Satin Finserv Limited 

 

Arjun Bansal 
Chief Financial Officer & IT Head 

Encl: a/a 

 



Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203, 2nd Floor, 

A-20, Indraprastha Bhawan, 

Dr. Mukherjee Nagar 

Commercial Complex, Delhi-110009 

9810057854, 9990511249, 9711842888 
info@rajeevbhatiaassociates.com 
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Review report to- 

The Board of Directors, 

Satin Finserv Limited 

We have reviewed the accompanying statement of unaudited financial results of Satin Finserv Limited for the period ended 

September 30, 2024. This statement is the responsibility of the NBFC's Management and has been approved by the Board 

of Directors. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 - “Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and 

other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance 

with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, asset 

classification, provisioning and other related matters. 

Place: Gurugram For Rajeev Bhatia & Associates 

Dated: 25" October, 2024 Chartered Accountants 

Firm’s Registration No.: 021776N 

o Lo 
Jatin Goel 

Partner 

M. No. 553420 

UDIN- 245534 208KKARUT 353 



Satin Finserv Limited 

Statement of unaudited Financial Results for the the quarter and half year ended Seprember 30, 2024 
@in Lakhs except EPS), 

Quarier onded PRI Year ended Vear ended 
. No|Pardiculars SePEBLE N, 30,2024 | s i a E, June30,2024 | Scptember 30, 2023 September 30, 2024 | Seprember 30,2023 March 31" 2024 

Unaudited) Unaudiced) Unaudied) Onaudited) Unaudited) (Rudied) 
Tncome 
Revenue from operations 
Interest income 240745 230 153925 43085 204155 654750 
Dividend income , 
Renal income - . 
Fecs and commission income. 51647 301 149545 125080 26083 528931 
Net gain on i valoe changes 132 3592 1094 1802 2 
Net g on desccognition of financial instruments < ; 
|Other operatng income . 

1 [Total revenue from operations 290625 305164 580359 565791 11,9010 
2 |Odherincome 5754 3293 10282 10241 2047 
3 [Tout income (1+2) 296379 308457 594641 576035 12,4051 

[Expenses 
Finance costs 86603 2929 7593 169532 2686 
Net loss on i value changes - - 
mpaitment of financial instruments 123 2.7 10450 S50 16473 35823 
Employee bencits expenses 116823 120338 15340 2a1L60 92466, 575530 
Depeeciacion and amordsation expenses 4524 3091 w5 w15 T 15644 
|Other expenses i 1056 56857 7208 Lossl 252335 

4 [Toual expenses 270285 273191 2923.46 547476 545249 11,436.99 

5 [Profit before tax (3-4) 29 25188 16111 an6s 307.86 03,52 

Tax expense: 
(Corrent tas ©092) 5092 2694 7125 15041 

[ Mat credit wilizadon/ entdemen) (neq) .43) 743 (2694) 7125 (150.40) 
Defered tax expense/ (credi) 15499 @13) 3942 13184 07 18121 
Faricr vears s 453 

6 [Totl tx expense 66,64 6520 3041 D184 8078 188.75 

7 |Net profic aftee ax (5:6) 1.3 166.68 121.69 981 2708 sum 

Other comprehensive income. 
tems chatwill ot be rechssifed co profic nd loss . - - " 
Income ta relaing t iems thac will ot be rechssified t profic : , - @ 
e dhat will b reclasifed to profit and loss 975 - 2%90 975 2490 a0 
Income ta relting o items thac will be reclassifcd t proficand @) . 49) @) 1.49) 125 

8 [Total other comprehensive income. 700 f a2 704 w42 329) 

9 [Total comprehensive income (7+8) 180,17 166.68 L1 34685 2649 siLs3 

10 |Paicup cquity share capital (Ece value of 10 per eqiy sharc) 1575579 1575579 1575579 1575579 1575579 

1 |Other equiy 28m1 268095 7001 20324 2326 

12 [Eaming per share (EPS) (face value of € 10 per equity share) 

- Basic mouncin %) o ol ) [ 016 036 
- Dilured (amount in ) It o1 09 022 an 036 

S for the quarter ended September 30, 2024, June 30, 2024, 
Seprember 3, 2023 and half year ended Seprcmber 30, 2024 & 
Seprember 30, 2023 e not annualised) 
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Satin Finserv Limited 

Unaudited Seatemens of Assets and Lisbilitcs as at September 30, 2024 
(@ in Lakhs) 

Aow Asac 
Paiculues September 302024 | March 31" 2024 

(Unavdited) (Audited) 
[ASSETS 
[Financial assets 
|Cash and cash eqivalents 548586 
Bk bakances other than cush und cash eqivalents 395969 
Teade reccivables e 
Lo 21022 
Investments 1338 
Other financial assets 89635 

EERTEAT) 

[Non-inancial assets 
Curren s asers (ney) 373 
Deferre cas assess () 956,44 109099 
Invesiment Property p 
Property, phant and equipment w87 198 

|Capital wortein-progress 219 921 
|Odher intangibl 161 236 
[Oder non-fina 990 57509 

ITOTAL ASSETS 98303 61850 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilitics 
Payabies 

Trade payables 
coral outstanding dues of micro enterprises and senall encerprises 1355 1378 

() otal outstanding dues of creditors other dhan miceo enterprises and small coterprises 14510 1328 
Other payables 
8 ol outstanding dues of micro enterprises and semall nterprises 
(@) ol ourseanding dues of creditors other than miceo enterprises and small enterprises 

Db sccuridics 195213 
Borrowings (other than debe securiies) n2T 
[Subordinated iabilies - - 
|Other financia iabilies 39978 212 

3050933 26,095.08 

[Non-inancial lisbilities 
(Corrent tas libiltes (ncr) 
[Deferre ta lsbiiies (net) 
Provisions 759 16622 
(Other non-financial abilides a021 10815 

54780 17437 

EQUITY 
Equity share capital 
Oter cquity 

18,279.05 
TOTAL LIABILITIES AND EQUITY 49,983.02 6,118.50 

Regd. & Corporate Office: 
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Satin Finserv Limited 
Cash flow statement for the period ended September 30' 2024 
(All amounts in 2 in lakbs, unless stated otherwise) 

R For the period ended For the period ended 
September 30' 2024 March 31' 2024 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit/(Loss) before tax 471.65 703.52 

Adjustments for: 
Provision for expected credit losses 33109 92.15 
Provision for employee benefits 286 (57.98) 
Depreciation and amortisation expense 5 8126 
Depreciation of ROU asscts 45.00 7518 
Loss/ (gain) on disposal of tangible assets (1.74) (14.67) 
Interest paid on botrowings 1,818.00 271016 

Operating Profit/(loss) Before Working Capital Changes 2,704.01 3,589.62 

Changes in working capital: 
Adustments for (increase)] decrease in operating assets: 

Trade receivables 12463 (39.31) 
Other bank balances 1,675.29 (198.25) 
Financial Assets (7,134.07) (10,158.04) 
Other financial assets (327.84) (206.27) 
Other non financial assets (17487) (235.05) 
Adjustmentsfor (nerease)/ decrease in operating liabilitis: - . 

3159 (16297) Trade payables 
Other financial liabilities 156.66 (28.37) 
Other non financial liabilities 6794 0.48 
Provisions (821.74) 16214 
Movement in operating assets and liabilities (6,538.29) (11,465.64) 

Cash generated from operations (3,834.28) (7,876.02) 
Less: Tncome tax refund / (paid) (net) (155.45) (5189 
Net cash flow/(used) in operating activities ) (3,989.73) (7,957.91) 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Purchasc of property, plant and equipment (288.07) 
Sale of property, plant and equipment 10726 
Investment in Pass through Certificates - 21299 
Net cash used in investing activities ®) (368.53) (393.80) 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Issue of equity share capital (net of issue expenses) - 4,000.00 
Repayment of borrowings (6,830.64) (15,340.66) 
Proceeds from borrowings 10,891.92 960,61 
Interest paid on borrowings (1,818.00) @710.16) 
Payment of lease liabilities 164.71 4931 
Net cash flow from financing activities © 2,407.99 9,959.10 

Net (Decrease)/Increase in cash and cash equivalents (A+B+C) (1,950.27) 1,607.39 

Cash and cash cquivalents at the beginning of the year 548586 387847 
Cash and cash equivalents at the end of the year 3,535.59 5,485.86 

Reconciliation of cash and cash equivalents as per the cash 195027) L0739 
flow statement 

Regd. & Corporate Office: 
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Satin Finserv Limited 
Notes to the audited financial results: 

1 “The above unswdied financial results of Satin Vinsery Limited ("the Company”) for the the quarter and half ear coded Seprember 30, 2024 have been reviewed by the Audie Commitree and approved by 
the Board of Dircetars a chei respectve meetings held on October 24 and revicwsed by the stwiory auditors of the Comping pursunt t the reguirement of Regulation 52 of the SEBI (Listing 
Oblignions and Disclosure Requirements) Regultions, 2013 (ss amended) incloding relevant circubrs s by SIBI froms time o time. 

“The unaudited financial reslts have been prepared in accordance with applicable accounting stundsds,as novified under the Companies (1ndian Accounting Standards) Rules, 2015, und as specifid under 
section 133 of the Companies Act 2013 (as smendec). 

3 The sceured non-converable debentures issued by the Company are fully sccured by exclusive chge on the hypothceuton of book debis/loan eeeeivables t the extent as sated n the Key Information 
Document. Further,the Company has maintained securty cover as stated in the Key Information document which is suficient o dischar 
non-consertble deb securiies isued. 

the principal amount and interest thercon at all times for the 

4 During the quarte, the Company has llosed Non Converible Debentures on pricate placement basis- 
) 1999 senior, scctired, ated, listed, redeemabe, tsable non-converible debentures of face value of INK 14100 each agareging 0 INR 199,00 1akhs on Augoss ¥, 2024, 
b) 2,300 senior,sccued,rred, listed,redecmable,tasable non-converble debenturcs of fice value of INK L0BOK) each aggregating to INR 250000 Lakhs on Seprember 20, 2024, 

5 “The figures for the quartcecnded September 30 2024 and Seprember 30 2023 represent the balancing gures beeween year o dave Figures and quarte ended une 30 2024 which were subjected o bmited 
eview by the sttutory audiors 

6 Deails pursuan to RBI cireular RBI/2020:21/16 DOR NoBP.BC/3/21.04.048/2020-21 daved August 06, 2020 issued for Resalution Frameork for COVID-19-rlaed Stress 
@in Lakhs) 

[5-No] Type of borrower ® ® © ©) ®) 

Exposure (o accounts [OF (A), aggregate [OF (A) amount | OF (A) amount paid Exposure 10 
classified as Standard  [debe weitten off during by the borrowers. accounts classificd 

the haltyear [ during the half-year s Standard 
consequent to 

consequent o 
implementation of resolution 
plan - Position as at the end.[during the half- implementation of 

ofthe vear resolurion plan— 
previous half-year Position 25 at the 

lend of the 
this halEvear 

T [Persond Loans - - 

Corpurace persons 
5| ymbi MsiEs 8 

 Joumers - vsaz 546 EX) - W o 

Towl Eexy 539 - w5 ) 

A defincd in Scesion 3(7) of e Insalvency and Bankruptey Code, 2016 

5 Additonl Informarion as required under Regglicion 52(4) of the SEBI (Listinig Oblgarians and Disclosure Requirements) Reguhrion, 2015 (amended) a presented in belows bl 

Sino [Particulars As ax Septenber 30, 

T [Debt-equiy i (. o ) Ta 
7 [Debi serviee covernge o Notappleibi 
3 Tmerest sevice overage o, Norspplab 
| Gutsranding rodcemable preference shaces (quantiy and vaue): i 
5 [Copnal vedempiion reserve (€ m Lakhs) i 
& [Debomure redempion reserve (€ Lakin) 

Pusaant to the Companics (Shace Capital ind Debentures) Amendment Rules, 2019 daed August 16, 2019, che Company being a Nonlanking Financial Company is exempied 
o the reguirement of creating Debenture Redemprion Reserve in resect of Secured Redecmble Noon-Convertible Debentures issued through pablic issuc and under private 
placement 

Notappliable] 

T [Networdh @ in L2k | 
[ Nex profi afer e (€ 1o Lk 93] 

3 |Farmings per share:_Basic 02 
Diled 02 

T [Gurrent evtio (v, oF i) Notapplabi 
1 [Tong term debt o working capial (0. o tiones) Notapplcable 
T2 [Bad debs w Account receivable atio Notapplicabie 
15| Current bl o (no.of times) Notapplcabi 
14 [Toral dobus 0 ol assers [ 
15 [Debors wrmer Novappiicable 
16 [Inventory wraover Not applicabl] 
17_[Operuting margo ot applicable] 
15 _|Net profic margin (" B 
19_[Sector specific cquivlent raos, @ applicibl 

3 Net lncerest Margin (7) (snnulised) T 
[b) GNPA ()™ EE 
[0 NNPA () 25 
[0 Peovision Coverage Ratio (NPA)™ 096 
[&) Capital Risk Adequaey Ratio (CRAR) 121 
[ Liguidity Coverage Ratio (LCR) o8 
* Nerworth = Fauity Sharchokders Fond - Tnngible Assets - Preprid Expenses 
anpos 

6 Previous year/periods figures have been regroupedrearranzd o make them comparable widh the current period clasfication 
Far and on behalf of the Board of Dircctors of 

D Morve 
DIN: 03323118 
WTD & CEO Place: Gurugram 

Date: October 25' 2024 

LWAY:C‘) 

Regd. & Corporate Office: 

4th Floor, B Wing, Plot No. 492, Udyog Vihar, Phase -11I, Gurugram, Haryana - 122016 

CIN: U65999HR2018PLC099128 | Landline No: 0124 - 4715400 

E-Mail ID: info@satinfinserv.com | Website: www.satinfinserv.com



To 

Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203, 2nd Floor, 

A-20, Indraprastha Bhawan, 

Dr. Mukherjee Nagar 

Commercial Complex, Delhi-110009 

9810057854, 9990511249, 9711842888 
info@rajeevbhatiaassociates.com 

The Board of Directors 

Satin Finserv Limited 

Plot No. 492, Udyog Vihar, 

Phase - 1ll, Gurugram, 

Haryana-122016, India. 

Independent Auditor's Certificate pursuant to Regulation 54 read with Regulation 56 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 

Circular no - SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P[2022/67 dated May 19, 2022 (as amended) 

We have reviewed the unaudited standalone financial statements and other relevant records of Satin Finserv 
Limited, (hereinafter referred to as “Company”), an NBFC registered under RBI, having its registered office at 4th 
floor, Plot no 492, Udyog Vihar, Phase 3, Gurugram, Haryana - 122016. 

The accompanying statement of Security Cover as on September 30, 2024 ("the Statement") has been prepared 

by the Company's management in accordance with the requirements of Regulation 54 read with Regulation 56 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
SEBI Circular no SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (as amended) ("the 
Regulations") for the purpose of submission to the Stock exchanges & Debenture Trustee i.e. Catalyst Trusteeship 
Limited. 

Management's Responsibility for the Statement 

The preparation of the Statement, including the preparation and maintenance of all accounting and other relevant 

supporting records and documents, is the responsibility of the management of the Company. This responsibility 
includes the design, implementation and maintenance of internal control relevant to the preparation and 

presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are 
reasonable in the circumstances. 

The Management is also responsible for ensuring compliance with the requirements of the Regulations for the 
purpose of furnishing this Statement and providing all relevant information to the Debenture Trustee. 

The Management is responsible for ensuring adherence that the details in the Statement are correct. 



10. 

Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203, 2nd Floor, 

A-20, Indraprastha Bhawan, 

Dr. Mukherjee Nagar 

Commercial Complex, Delhi-110009 

9810057854, 9990511249, 9711842888 
info@rajeevbhatiaassociates.com 

Auditor's Responsibility 

Pursuant to requirement of the Regulations, it is our responsibility to provide reasonable assurance in the form of 

an opinion as to whether the amounts included in the Statement are in agreement with the audited standalone 

financial statements, its underlying books of accounts and other relevant documents and records of the Company 

for the year ended September 30, 2024 and the books values as mentioned in the statement are correct. 

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC+1), Quality 

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 

Related Services Engagements, issued by the ICAI. 

We conducted our work in accordance with the Guidance Note on Reports or Certificates for Special Purposes 

(Revised 2016) and Standards on Auditing issued by the Institute of Chartered Accountants of India (ICAI), in so 

far as applicable for the purpose of this certificate, which includes the concepts of test check and materiality. This 

Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. We 
have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 

Related Services Engagements. 

Opinion 

On the basis of above and as per various records made available to us; information and explanations provided by 
the management of the Company along with the representations made by them we certify that the details 
mentioned in the Statement are correct. 

Restriction on distribution or use 

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with 

the Regulations. Our obligations in respect of this certificate are entirely separate from, and our responsibility and 

liability is in no way changed by, any other role we may have as statutory auditors of the Company or otherwise. 

Nothing in this certificate, nor anything said or done in the course of or in connection with the services that are 

the subject of this certificate, will extend any duty of care we may have in our capacity as statutory auditors of the 
Company. 



Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203, 2nd Floor, 
A-20, Indraprastha Bhawan, 

Dr. Mukherjee Nagar 

Commercial Complex, Delhi-110009 

9810057854, 9990511249, 9711842888 
info@rajeevbhatiaassociates.com 

1. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose of 

enabling it to comply with the requirements of the Regulations which inter alia, requires it to submit this certificate 

along with the accompanying Statement to the Stock exchanges & Debenture Trustee(s) of the Company, and 

should not be used, referred to or distributed for any other purpose or to any other party without our prior written 

consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any 

other person to whom this certificate is shown or into whose hands it may come without our prior consent in 
writing. 

For Rajeev Bhatia & Associates 

Chartered Accountants 

Firm Regn. No. 021776N 

Jatin Goel 

Partner 

M. No. 553420 

UDIN-245 53420 RicABUU I 

Date: October 25, 2024 

Place: Delhi
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Annexure 2 to the certificate having UDIN 24 55 3420 &k AgUU Fu3 | 

Details of debenture trustees: 

dated October 25, 2024 

(Rs. In Lakhs) 

S.no Facility Sanction Date Sanction amount ISIN Book debts amount 

CredAvenue 
Securities Private 

Limited 

04/03/2024 2,000.00 INE03K307025 2,109.52 

Nuvama Wealth 

Management 
Limited 

28/06/2024 2,500.00 INE03K307033 2,642.26 

CredAvenue 

Securities Private 

Limited 

30/08/2024 1,999-99 INE03K307041 2,117.84 

CredAvenue 

Securities Private 

Limited 

20/09/2024 2,500.00 INE03K307058 2,658.42 
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