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Satin Finserv Limited

October 25, 2024

To,

The Manager,

BSE Limited

25" Floor, P. J. Towers,
Dalal Street,

Mumbai — 400001

Scrip Code: 975469, 975796, 975977 and 976035

Sub: Outcome of the Board Meeting of Satin Finserv Limited (“the Company”)
Ref: Regulations 51 & 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/Madam,

With reference to our earlier intimation dated October 21, 2024 and in terms of Regulations 51 & 52 of the SEBI
Listing Regulations, we wish to inform you that the Board of Directors of the Company at their meeting held
today i.e. October 25, 2024 have, inter-alia, considered and approved the Un-audited Financial Results for the
quarter and half year ended September 30, 2024.

Pursuant to the applicable provisions of the SEBI Listing Regulations, please find enclosed Un-audited Financial
Results for the quarter and half year ended September 30, 2024 along with Limited Review Report thereon.

Please note that:
e The Meeting of Board of Directors was commenced at 4:10 P.M. and concluded at 5:00 P.M.
e Trading Window for dealing in securities of the Company shall remain closed until 48 hours from this
announcement.

The above results are being made available on the Company’s website i.e. www.satinfinserv.com

This is for your information and record.
Thanking You.

Yours faithfully,
For Satin Finserv Limited

Digitally signed by ARJUN BANSAL
ARJUN BANSAL o5e20547025 1705139 10530

Arjun Bansal
Chief Financial Officer & IT Head

Encl: a/a

Regd. & Corporate Office:
4" Floor, B Wing, Plot No. 492, Udyog Vihar, Phase-1II, Gurugram, Haryana-122016
CIN: U65999HR2018PLC099128 | Landline No: 0124 - 4715400
E-Mail ID: info@satinfinserv.com | Website: www.satinfinserv.com



Rajeev Bhatia & Associates
Chartered Accountants

201, 203, 2nd Floor,

A-20, Indraprastha Bhawan,

Dr. Mukherjee Nagar

Commercial Complex, Delhi-110009
9810057854, 9990511249, 9711842888
info@rajeevbhatiaassociates.com

Quarterly Limited Review Report for unaudited guarterly and vear to date ended September 30, 2024 results

pursuan re Requireme egulation 015 o

Review report to-

The Board of Directors,
Satin Finserv Limited

We have reviewed the accompanying statement of unaudited financial results of Satin Finserv Limited for the period ended
September 30, 2024. This statement is the responsibility of the NBFC's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 - “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to '
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters.

Place: Gurugram For Rajeev Bhatia & Associates

Dated: 25" October, 2024 Chartered Accountants
Firm’s Registration No.: 021776N

o b

Jatin Goel
Partner
M. No. 553420

UDIN- 245534 20B8KKARUT 353
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Satin Finserv L)‘mi ted

of dited Fi ial Results for the the quarter and half year ended Seprember 30, 2024
(¥ in Lakhs except EP§)
Quarter ended Half Year ended Year ended
. Se ber 30,
8. No|Particulars ”‘:.14“ " June 30, 2024 prember 30, 2023 Scptember 30, 2024 | Seprember 30, 2023 | March 31' 2024
(Unaudited) © Tieedt [ ) (Unaudited) U lited) (Audited)
Income
Revenue from operations
Inrerest income 240745 213540 1.539.25 4 34083 2941.55 6,547.50
Dividend income -
Renal income - E E - =
Fees and commission income 516.87 73393 149545 125050 200857 5,280.31
Net gain on fair value changes 13.02 3802 10,094 S04 18.02 64.23
MNet gain on derceognition of fnancial insteuments - -
Orther operating income - . = 2 . -
1 |Total revenue from operations 2,937.34 2,906.25 3,051.64 5,843.59 5,657.94 11,901.04
2 |Other income 45.28 37.54 3293 10252 10241 239.47
3 |Totwal income (1+2) 2,982.62 2,963.79 3,084.57 5,946.41 5,760.35 12,140.51
Expenses
Finance costs BO6.03 §29.29 675.93 1,695.32 1,273.29 2643.63
Net loss on fair value changes - - - = < =
Impairment of financial instruments M. a7 104.50 E ] 164,73 358.23
Employee henefirs expenscs 116823 124338 1,536,400 241061 29246 5,755.34
Depreciation and amertisation expenses 45.24 36.91 405 H2.15 Tham 156.44
Orther expenses 7212 41154 A6H.57 THIOH 101681 252335
4 |Total expenses 2,742.85 2,731.91 2,923.46 547476 5,452.49 11,436.99
5 |Profit before tax (3-4) 239.77 231.88 161.11 471.65 307.86 703.52
Tax expense:
Current tax (80.92) 8092 26494 7125 15041
Mat eredit utilization;/ {entitlement) (net) (743 T43 (26.94) - (71.23) (150.41)
Deferred tax expense/ (credit) 154.99 (23.15) 3942 13184 &0.79 184.21
Carlier vears wx a 5 = = 2 4.53
6 |Total tax expense 66.64 65.20 39.41 131.84 80.78 188.75
7 |Net profic after tax (5-6) 173.13 16668 121.69 339.81 227.08 514.77
Other comprehensive income
Ttems thar will not be reclassified o profiv and loss - - - N
Income tax relating to items that will not be rechissificd o profic - - - - "
ltems that will be reclassified to profit and loss 9.75 - 26.00 975 26N (4.49)
Income tax relating to irems that will be reclassified o profic and 2.71) - (7-44) 27 (7.48) 1.25
B |Total other comprehensive income T.04 - 19.42 7.04 19.42 (3.24)
9 |Total comprehensive income (7+8) 180.17 166,68 14111 346.85 246,49 51153
10 |Paic-up equity share capital (face value of T 10 per cquiry share) 15,755.79 13,755,749 15,735.79 15,755.79 15,755.79 15,755.79
11 |Other equity 2870011 268995 225824 2HT0T 235824 2,523.26
12 |Eaming per share (EPS) (face value of ¥ 10 per equity share)
- Basic amountin ) 011 11 0og 022 016 0.36
- Diluted (amount in ) 11 (I8 }] o9 022 01 036
(EPS for the quarter ended Seprember 30, 2024, June 30, 2024,
September 30, 2023 and half vear ended Seprember 30, 2024 &
September 30, 2023 arc not annualised)

Regd. & Corporate Office:

4th Floor, B Wing, Plot No. 492, Udyog Vihar, Phase -III, Gurugram, Haryana - 122016
CIN: U65999HR2018PLC099128 I Landline No: 0124 - 4715400
E-Mail ID: info@satinfinserv.com | Website: www.satinfinserv.com



Unaudited Stutement of Assees and Liabilities as at September 30, 2024
(¥ in Lakhs)
As at As at
Particulars September 30' 2024 March 31' 2024
(Unauvdited) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 1,535.50 548586
Bank balances other than cash and cash equivalents 2284400 3,959.69
Trade receivables 21301 33764
Loans 38,993.21 3219222
Invesimenis 313,34 313.38
Cither financial assets 1,224.19 806,35
46,565.78 43,185.14
(Non-financial assets
Current tax assers (net) 117918 92373
Deferred tax assets (ner) 956.44 1,090.99
Investment Property = =
Property, plant and equipment GU3.RT REIR:)
Capital work-in-progress 20,19 9.21
Oeher intangible assets 1.61 2.56
Other non-financial 74996 57509
TOTAL ASSETS ’ 49,983.03 46,118.50
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilitics
Puyables
Trade payables
i) total vutsianding dues of micro enterprises and small enterprises 1355 1378
(i) total outstanding dues of creditars ather than micro enterprises and small enterprises 145.10 113.28
Oither payables
(1) roral outstanding dues of micro enterprises and small enterprises
(i) toal ourseanding dues of creditors other than micrs enterprises and small enterprises e
Dichr sccuritics BETT.65 1,952.13
Borrowings (other than debt securities) 21073.25 23,1237
Subordinared liabilicies ¥ &
Onher Anancial liabilities 304, TH 4312
30,509.33 26,095.08
Mon-financial liabilities
Current tax liabilities {nee) -
Deferred tax liabilities {net) . ]
Provisions #7539 1.636.22
Ocher non-financial liabilites A2 108.15
B47.80 1,744.37
EQUITY
Exuity share capital 15,755.72 15,755.79
Other equity 2.870.11 2,523.26
18,625.89 18,279.05
TOTAL LIABILITIES AND EQUITY 49,983.02 46,118.50

Regd. & Corporate Office:
4th Floor, B Wing, Plot No. 492, Udyog Vihar, Phase -III, Gurugram, Haryana - 122016
CIN: U65999HR2018PLC099128 I Landline No: 0124 - 4715400
E-Mail ID: info@satinfinserv.com | Website: www.satinfinserv.com
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Satin Finserv Linﬁ ted

Cash flow statement for the period ended September 30' 2024
(All amounts in T in lakhs, unless stated otherwise)

Particulars

For the period ended
March 31' 2024

For the period ended

September 30" 2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before tax

Adjustments for:

Provision for expected credit losses
Provision for employee benefits
Depreciation and amortisation expense
Depreciation of ROU asscts

Luoss/ (gain) on disfmsnl of rangible assets
Interest paid on borrowings

Operating Profit/ (loss) Before Working Capital Changes

Changes in working capital:

5 --In",i.f.f;}.:.»‘mf.rl for (increase) |/ decreare in rym'aﬂ'l{g arrets:
Trade receivables

Orher bank balances

Financial Assets

Other financial assets

Other non financial assets

Adfustuents for (inerease) | decrease in aperating liabilities:
Trade payables

Other financial liabilides

Orther nun financial liabilites

Provisions

Movement in operating assets and liabilities

Cash generated from operations
Less: Tncome tax refund / (paid) (net)
Net cash flow/(used) in operating activities

. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Sale of property, plant and equipment

Investment in Pass through Certificares

Net cash used in investing activities

. CASH FLOWS FROM FINANCING ACTIVITIES
Issue of equity share capital (net of issue expenses)
Repayment of borrowings

Procceds from borrowings

Laterest paid on barrowings

Payment of lease liabilities

Net cash flow from financing activities

Net (Decrease)/Increase in cash and cash equivalents

Cash and cash cquivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Reconciliation of cash and cash equivalents as per the cash
flow statement

471.65 703.52

331.09 92.15
2.86 (57.98)

3715 81.26

45.00 75.18
(1.74) (14.67)

1,818.00 2,710.16

2,704.01 3,589.62
124.63 (39.31)
1,675.29 {'.-'9?5.25}
(7,134.07) (10,158.04)
(327.54) (206.27)
(174.87) (235.05)

31.59 (162.97)

156.66 (28.37)

(67.94) 0.48

(821.74) 162.14
(6,538.29) (11,465.64)
(3,834.28) (7,876.02)
(155.45) (81.89)
(A) (3,989.73) (7,957.91)
(416.73) (288.07)

48.20 107.26

- (212.99)
(B) (368.53) (393.80)
. 4,000.00

(6,830.64) (15,340.66)

10,891.92 23,960.61

(1,818.00) (2,710.16)

164.71 4931

(©) 2,407.99 9,959.10
(A+B+C) (1,950.27) 1,607.39
5,485.86 3,878.47

3,535.59 5,485.86

(1,950.27) 1,607.39

Regd. & Corporate Office:

4th Floor, B Wing, Plot No. 492, Udyog Vihar, Phase -III, Gurugram, Haryana - 122016

CIN: U65999HR2018PLC099128 | Landline No: 0124 - 4715400

E-Mail ID: info@satinfinserv.com | Website: www.satinfinserv.com



MNotes to the audited financial results:
1 The above vnaudited financial results of Satn Finsery Limited ("the Company™) for the the quarter and half v

the Board of Dircctars ar their respective meetings held on Octosher 25, 2024 and reviewed by the ststory auditors of the Gomp
Obligations and Disclosure R R

lations, 2015 (as led) including relevant circulars issued by SEBI from time o time.

™

section 133 of the Companies Aet 2003 (as amended).

Document. Further, the Company has maintined secunity cove
non-convertible debr securities issued.

4 During the guater, the Company has allovted Non Conversble Debentures on privae placement basis-
#) 1,999 senior, seeured, tated, listed, redeemable, tasable non-convenible debenores af fice value of INR 100000 cach aggregating 1o INR1999.00 Lakhs on Auogust 30, 2024,

b} 2,500 senior, secured, rared, lisred, redeemable, taxable non-convertible debenrures of face value of INKE LUDOK) each aggregating ro INR 250000 Lakhs an Seprember 20, 2024,

w

review by the smrutory auditors,

G Details pursuant to RBI eircular RBI/2020-21 /16 DORNo. BP.BC/3/21.04.048/2020-2| dared August 06, 2020 issucd for Resolution Framework for COVID-19-related Stress:
(% in Lakhs)

Satin Finserv Lihii‘ ted

ended Seprember M), 2024 have been reviewed by the Audit Commiteee and approved by
v pyrsuant e the reguirement of Regulation 52 of the SEBT (Listing

The unaudited financial results have been prepared in accordance with applicable accounting standavds, as notified under the Companies {Indian Accounting Standards) Rules, 2015, and as specified under

3 The secured non-convernble debenrores issued by the Company are fully secured by exclusive charge on the hypothecunon of book debes floan receivables w the exrent as sted in the Key Informartion
stated in the Key Information ducument which is sufficient wo discharge the principal amount and interest thereon ac all imes for the

The figures for the quarter ended September 30° 2024 and Seprember 300 2023 represent the balancing figuees beeween vear to dare figures and guarter ended June 300 2024 which were subjected to limited

‘Type of borrower (A) (B) <) Dy

(E)

Exposure to accounts Of (A), aggregate | OF (A) amount Of (A) amount paid

classified as Standard debt written off during by the borrowers
CONSECUENT 1 that slipped intw  |the half-year during the hall-year
pl ion of resolution |NPA
plan = Positon as at the end |during the half-
of the vear

previous half-year

Exposure to
accounts classified
as Standard
consequent w
implementation of
resolution plan —
Pasition as at the
cnd of the

this half-vear

1 |Personal Loans . B N B

1

Corpurate persons®

B Of whickh, MSMEs B - .

4| Others - MSMIE A3t A8 - 055

338,52

Towl 435.46 56.39 - 40.55

338.52

* As defined in Section 3(7) of the Insolveney and Bankruprey Code, 2016

Additional Information as required under Reguladon 52(4) of the SEBT (Tisanig Obligations and Disclosure Resuiremenis) Regularion, 2015 (amended) as presented in below mble:

S.no |Particulars

As at Seprember 30,

2024
1 | Debt-equity ratio {(no. of dmes) 1.61
2 [Debr service cuverage rario Norapplicable
3 |Interese service coverage ratic; Mot applicable
4 |C ling red bl | ¢ shares (quantty and value); il
5 |Capital redemption reserve (2 in Lakhs) il

[ {Tin Lakhs)
Putsuant w the Companies (Shace Capital and Debentures) Amendment Rules, 2019 dated Auguse 16, 2019, the Company bring o NonBanking Financial Company is exempred .
3 i z 3 . : y i ¢ = . L H Mot applicable
from the requirement of creating Debenture Redemption Reserve in respect of Seewred Redeemable Non-Convertible Debentures issued through public issue and under privare
placement
T | Nevworth (2 in Lakhs)* 17,0, G
8 [Net profit afrer eax (T in Lakhs) 339.81
9 |Eamings per share:  Basic 0.z

Dilurexd 0.2

10 |Current ratio (no. of tmes) Not applicable]

Notapplicable
Not applicable]
Not applicable

11 |Long rerm debr o working eapital (no. of imes)
12 |Bad debts w Account receivable vatio

13 |Current liabiliry rado (no. of tmes)
14 |Total debis ro rocal assets 0,60
Nost applicable
Not applicable

15 |Debtors turnover

16 |Inventory tarnover
17 |Operating margin [¥)

Not applicable

18 |Ner profic margin [} 571
19 |Secror specific equ
ap Met Interest Margin (36) (annualised) 18.5904)
) GNPA (4 480"
e) NNPA (Vay=* 284
d) Provision Coverage Rario (NPA}** 4056
¢) Capital Risk Adequaey Ratio (CRAR) A1.21%|

f) Liquidicy Coverage Ratio (LCR) G830
* Nerworth = Fquity Sharcholders Fund - Intangible Assets - Prepaid Expenses

= O POS

6 Previous vear/ periods figures have been regrouped frearranged ro make them comparable with the curenr peried classfication,
For and on behalf of the Board of Directors of
Sad

Finserv Limited

% 7
A e rsoon?
[CR[ VN O~ =
Bhuviteh Khanna ; GURUGRAM "
DIN: 03323118 A ~
e B WTD & CEO o
ACC: urigram 6/.

Date: October 25' 2024

Regd. & Corporate Office:
4th Floor, B Wing, Plot No. 492, Udyog Vihar, Phase -III, Gurugram, Haryana - 122016
CIN: U65999HR2018PLC099128 | Landline No: 0124 - 4715400
E-Mail ID: info@satinfinserv.com I Website: www.satinfinserv.com



To

Rajeev Bhatia & Associates
Chartered Accountants

201, 203, 2nd Floor,

A-20, Indraprastha Bhawan,

Dr. Mukherjee Nagar

Commercial Complex, Delhi-110009
9810057854, 9990511249, 9711842888
info@rajeevbhatiaassociates.com

The Board of Directors
Satin Finserv Limited

Plot No. 492, Udyog Vihar,
Phase - Ill, Gurugram,

Haryana-122016, India.

Independent Auditor's Certificate pursuant to Regulation 54 read with Regulation 56 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
Circular no - SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (as amended)

We have reviewed the unaudited standalone financial statements and other relevant records of Satin Finserv
Limited, (hereinafter referred to as “Company”), an NBFC registered under RBI, having its registered office at 4th
floor, Plot no 492, Udyog Vihar, Phase 3, Gurugram, Haryana - 122016.

The accompanying statement of Security Cover as on September 30, 2024 ("the Statement") has been prepared
by the Company's management in accordance with the requirements of Regulation 54 read with Regulation 56 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
SEBI Circular no SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (as amended) ("the

Regulations")for the purpose of submission to the Stock exchanges & Debenture Trustee i.e. Catalyst Trusteeship
Limited.

Management's Responsibility for the Statement

The preparation of the Statement, including the preparation and maintenance of all accounting and other relevant
supporting records and documents, is the responsibility of the management of the Company. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and

presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

The Management is also responsible for ensuring compliance with the requirements of the Regulations for the
purpose of furnishing this Statement and providing all relevant information to the Debenture Trustee.

The Management is responsible for ensuring adherence that the details in the Statement are correct.
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Rajeev Bhatia & Associates
Chartered Accountants

201, 203, 2nd Floor,

A-20, Indraprastha Bhawan,

Dr. Mukherjee Nagar

Commercial Complex, Delhi-110009

9810057854, 9990511249, 9711842888
info@rajeevbhatiaassociates.com

Auditor's Responsibility

Pursuant to requirement of the Regulations, it is our responsibility to provide reasonable assurance in the form of
an opinion as to whether the amounts included in the Statement are in agreement with the audited standalone
financial statements, its underlying books of accounts and other relevant documents and records of the Company
for the year ended September 30, 2024 and the books values as mentioned in the statement are correct.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC-1), Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements, issued by the ICAI.

We conducted our work in accordance with the Guidance Note on Reports or Certificates for Special Purposes
(Revised 2016) and Standards on Auditing issued by the Institute of Chartered Accountants of India (ICAI), in so
far as applicable for the purpose of this certificate, which includes the concepts of test check and materiality. This
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAIL We
have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

Opinion
On the basis of above and as per various records made available to us; information and explanations provided by
the management of the Company along with the representations made by them we certify that the details

mentioned in the Statement are correct.

Restriction on distribution or use

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with
the Regulations. Our obligations in respect of this certificate are entirely separate from, and our responsibility and
liability is in no way changed by, any other role we may have as statutory auditors of the Company or otherwise.
Nothing in this certificate, nor anything said or done in the course of or in connection with the services that are
the subject of this certificate, will extend any duty of care we may have in our capacity as statutory auditors of the
Company.




Rajeev Bhatia & Associates

Chartered Accountants

201, 203, 2nd Floor,
A-20, Indraprastha Bhawan,
Dr. Mukherjee Nagar

Commercial Complex, Delhi-110009
9810057854, 9990511249, 9711842888

info@rajeevbhatiaassociates.com

1. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose of
enabling it to comply with the requirements of the Regulations which inter alia, requires it to submit this certificate
along with the accompanying Statement to the Stock exchanges & Debenture Trustee(s) of the Company, and
should not be used, referred to or distributed for any other purpose or to any other party without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this certificate is shown or into whose hands it may come without our prior consent in

writing.

For Rajeev Bhatia & Associates
Chartered Accountants
Firm Regn. No. 021776N

Jatin Goel
Partner
M. No. 553420

UDIN-245 534 RicABVU I

Date: October 25, 2024
Place: Delhi
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Annexure 2 to the certificate having UDIN 24 55 34208 C ARUU Fo 3

Details of debenture trustees:

dated October 25, 2024

(Rs. In Lakhs)

S.no

Facility

Sanction Date

Sanction amount

ISIN

Book debts amount

CredAvenue
Securities Private
Limited

04/03/2024

2,000.00

INE03K307025

2,109.52

Nuvama Wealth
Management
Limited

28/06/2024

2,500.00

INE03K307033

2,642.26

CredAvenue
Securities Private
Limited

30/08/2024

1,999.99

INE03K307041

2,117.84

CredAvenue
Securities Private
Limited

20/09/2024

2,500.00

INEo3K307058

2,658.42
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