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Satin Finserv Limited 

January 17, 2026 

To, 
The Manager, 
BSE Limited 
25% Floor, P. . Towers, 
Dalal Street, 
Mumbai - 400001 

Scrip Code: 975796, 975977, 976035, 977095, 977169, 977420 and 977443 

Sub: Outcome of the Board Meeting of Satin Finserv Limited (“the Company”) 

Ref: Regulations 51 & 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Dear Sir/Madam, 

Pursuant to Regulations 51 & 52 of the SEBI Listing Regulations, we wish to inform you that the Board of Directors 
of the Company at their meeting held today i.e. January 17, 2026, have, inter-alia, 

1. Considered and approved the Un-audited Financial Results for the quarter and nine months ended 
December 31, 2025. Pursuant to the applicable provisions of the SEBI Listing Regulations, please find 
enclosed as Un-audited Financial Results for the quarter and nine months ended December 31,2025, along 
with Limited Review Report thereon. 

We hereby further declare that M/s Rajeev Bhatia & Associates, Statutory Auditors of the Company, have issued 
the Limited Review Report with unmodified opinion on the aforesaid Financial Results. 

Please note that: 
e The Company is in compliance with all the covenants as on December 31, 2025, as mentioned in the 

Debenture Trustee Deed (DTD) and Key Information Document (KID) executed per Non-Convertible 
Debentures (NCD) issted by the Company. 

e TheMeeting of Board of Directors commenced at 11:40 A.M and concluded at 12:10 P.M. 
e Trading Window for dealing in securities of the Company shall remain closed until 48 hours from this 

announcement. 

The above results are being made available on the Company’s website i.e. www satinfinserv.com 

This is for your information and record. 

Thanking You. 
Yours faithfully, 

For Satin Finserv Limited 

Sangam Jaiswal 
Company Secretary & Chief Compliance Officer 

Encl: a/a 

Regd. & Corporate Office: 

4% Floor, B Wing, Plot No. 492, Udyog Vihar, Phase-III, Gurugram, Haryana-122016 

CIN: U65999HR2018PLC099128 | Landline No: 0124 - 4715400 

E-Mail ID: info@satinfinserv.com | Website: www.satinfinserv.com



Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203, 2nd Floor, 

A-20, Indraprastha Bhawan, 

Dr. Mukherjee Nagar 

Commercial Complex, Delhi-110009 

9810057854, 9990511249, 9711842888 
info@rajeevbhatiaassociates.com 

uarterl d Review Report for unaudited quarterly and vear to date ended Decem er 31, 2025 results 
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure. Requirements) Regulations, 2015 of 

Satin Finserv Limited 

Review report to- 

The Board of Directors, 

Satin Finserv Limited 

We have reviewed the accompanying statement of unaudited financial results of Satin Finserv Limited for the period ended 
December 31, 2025. This statement is the responsibility of the NBFC's Management and has been approved by the Board 
of Directors. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 - “Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and 
other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance 
with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, asset 
classification, provisioning and other related matters. 

Place: Gurugram For Rajeev Bhatia & Associates 
Dated: 17* January, 2026 Chartered Accountants 

Firm’. istration No.: 021776N 

Rajeev Bhatia 

&) 3 Partner 
& 

Llereg s> M. No. 089018 

UDIN- 26089018 0371 KNU 3702~



Satin Finserv Limited 

Statement of unaudited Financial Results for the quarter and nine months ended December 31, 2025 
( in Lakhs except EPS) 

Quarter ended Nine Months ended Year ended S | particulars December 31, September | December 31,| December 31, December3L,]  March 31, No 2025 30,2025 2024 2025 2024 2025 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) Tacome 

Revenue from operations 
Tnterest income 388817 353644 2,641.99 10,951.70 7,182.84 1024559 Fees and commission income 363.78 467.44 389.81 1,006.87 1,640.61 212004 Net gain on fair value changes 478 5224 1678 99.51 68.72 96.17 Net gain on derecognition of financial instruments 27622 - - 27622 - - 1 (Total revenue from operations 4,569.95 4,036.12 3,04858 12,334.30 8,892.17 12,470.80 2 |Other income 4572 46.84 5630 13149 159.12 19091 3 |Total income (1+2) 4,613.67 4,082.96 3,104.88 12,465.79 9,051.29 12,661.71 
Expenses 
Finance costs 1,646.66 151333 1,031.83 4,569.03 272715 400752 Impairment of financial instruments 95823 91436 56734 234957 1,07034 1,32866 Employee benefits expenses 135150 1,177.10 1,145.11 372744 355672 4717.02 Depreciation and amortisation expenses 7403 5087 52.80 17251 13495 187.89 Other expenses 503.09 35879 7621 123727 858.89 136252 4 [Total expenses 453351 4,014.45 2,873.29 12,055.82 8,348.05 14,603.41 

5 |Profit before tax (3-4) 80.16 68.51 23159 409.97 703.24 1,058.30 
Tax expense: 

| Current tax 97.28 2043 1655 23951 1655 15927 Mat credit utilization/ (entitlement) (net) (1715), 1513 (1655) (59.63) 16.55) 3438 Deferred tax expense/(credi) (56.61) (16.17) 5424 (63.26) 186.08 11937 Earlier years tax (15.41) - - (15.41) - - 6 |Total tax expense 811 19.39 54.24 10122 186.08 313.02 

7 |Net profitafter tax (5-6) 72.05 912 177.35 308.76 51716 7528 

Other comprehensive income 
Ttems that will not be reclassified to profit and loss ©385) 503 - 218 975 036 Tncome tax relating to items that will not be 023 0:84) - (1) @) ©016) 
Items that will be reclassified to profit and loss - - - - - - Income tax relating to items that will be reclassified to - - - - - profit and loss 

8 |Total other comprehensive income (©0.62) 219 - 157 7.04 0.41 
9 |Total comprehensive income (7+8) 7144 5131 177.35 31033 52420 745.69 
10 |Paid-up equity share capital (face value of 2 10 per 1784260 | 1575579 15,755.79 17,842.60 15,755.79 15,755.79 
11 [Other equity 647672 3,507.84 3,047.46 647672 304746 5,26895 
12 | Barning per share (EPS) (face value of % 10 per 

- Basic (amountin %) 005 003 o011 019 033 047 - Diluted (amount in %) 005 003 011 019 033 047 (EPS for the quarter ended December 31, 2025, 
Seprember 30, 2025, December 31, 2024 and nine 
months ended December 31, 2025 & December 31, 
2024 ace not annualised) 

Regd. & Corporate Office: 
4th Floor, B Wing, Plot No. 492, Udyog Vihar, Phase -1II, Gurugram, Haryana - 122016 

CIN: U65999HR2018PLC099128 | Landline No: 0124 - 4715400 
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Satin Finserv Lirhited 
Notes to the unaudited financial results: 

1 The above unaudited financial results of Satin Finserv Limited ("the Company") for the the quarter and nine months ended December 31, 2025 have been reviewed by the Audic Comittee and approved by the Board of Directors at their respective meetings held on Janvary 17, 2026 and reviewed by the statutory auditors of the Company pussuaat to the zequirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars issued by SEBI from time to time. 
2 The unaudited financial results have been prepaced in accordance with applicable accounting standards, as notified under the Companies (Indian Accounting 

Standasds) Rules, 2015, and as specified under section 133 of the Companies Act 2013 (a5 amended). 
3 The secured non-convertible debentures issued by the Company are fully secured by exclusive chasge on the hypothecation of book debs/loan receivables to the extent as stated in the Key Information Document. Furthes, the Company has maintained security cover s stated in the Key Information document ‘which is sufficient to dischasge the principal amount and inerest thereon at all times for the non-convertible debt securities issued. 

4 Dusing the quarter, the Company has allotred Non Convertible Debentures on private placement basis- 
#) 2,500 senior, secured, rated, listed, redeemable, taxable non-convestible debentuses of face value of INR 1,00,000 each aggregating to INR 2,500.00 Lakhs 
on December 30, 2025. 

5 The Working Committee of the Board of Directors vide thei meeting held on December 1, 2025 has approved the allotment of 2,08,68,113 Equity Shaes of Face Value of INR 10 each at  price of INR 23.9 cach (including a premium of INR 13.96) to its Holding Company i. Satin Creditcaze Network Limited. The authorised shase capital of the Company stands at INR 15,800.00 Lakhs and paid-up share capital at INR 15,755.99 Lakhs as on December 31, 2025. 

6 The Company is primarily engaged in the business of financing and accordingly, there are o separate reportable segments as per Tnd AS 108 dealing with opesating segment. 
7 Effective November 21, 2025, the Government of India norified the four Labour Codes -the Code on Wages, 2019, the Industrial Relations Code, 2020. the Code on Social Security, 2020, and the Oceupational Safety, Health and Working Conditions Code, 2020 collectively refesred to as the New Labour Codes' - consolidating 29 existing labour laws. The Ministry of Labour & Employment has published draft Centzal Rules and FAQs on December 30, 2025, to faciliate assessment of the financial impact asising from these regulatory changes. Under IND AS 19, changes to employee benefit plans asising from the New Labour Codes constitute plan 2mendments and they are required to be treated as past service costs and recognised as an expense in the statement of profit and loss. Accordingly, the impact of New Labour Codes has been assessed and the same has been recognized under the head 'Employee Benefit 

Expenses in the quarter and nine months eaded December 31, 2025. 

8 The figures for the quarter ended December 31, 2025 and December 31, 2024 are the balancing figures between reviewed figures for the nine months ended December 31, 2025 and December 31, 2024 and half year ended September 30, 2025 and Septembes 30, 2024 respectively. 
9 Details of loans transfered / acquired dusing the quarter ended December 31, 2025 under the RBI Master Direction on Transfer of Loan Exposures dated September 24, 2021 are given below: 

@ The company has transferred certain loans which asc not in default theough direct assingment, derails of which ace given below 

Quarter ended 
Pasticulars December 31, 

2025 
|9 Totl number of loans assets assigned during the quarter 1,499 
i) Book value of loans assets assigned during the quarter 1,899.08] 
if) Sale consideration received during the quarter 1,899.08 
iv) Interest spread recognised in the statement of profit and loss during the quarter 27622 
(including amortization of unamortised interest spread) 
) Weighted average matuity of loans assets assigned (1 months) 2996 
vi) Weighted average holding period of loans assets assigned (in monthy) 9.69 
vii) Retention of beneficial economic interest on loans assets assigned (in%) 10.00% 
viil) Coverage of tangible security coverage il 
) Rating wise distzibution of ratcd loans Uncated| 
) Agreed to ceplace loans transferred to transferee(s) or pay damages arising out of any No| 
represeatation in warranty 

(@) The company has not transferred any NPA loans. 
() The company has aquired certain loans which are not in default through direct assignment, details of which are given below: 

[Quarter ended 
Pasticulars December 31, 

2025 
) Total number of loans assets acquired during the quarter 56 
i) Book vlaue of Toans assets acquired during the quarter 549.27] 
) Sale consideration paid during the quarter 54927 
iv) Weighted average maturity of loans assets acquired (in months) 17.74) 
v) Weighted average holding pefiod of loans assets acquired (in months) 6.13] : 
vi) Reteation of beneficial economic interest by Assignor on loans assets acquired (in” 10.00% 
i) Coverage of tangible secudity coverage il 
vii) Rating-wise distribution of rated loans Uncated| 
) Agreed to replace loans transferred to transfexee(s) or pay damages adsing out of any N 
zepresentation in waranty ©f 
. 

.fi{ as tiot acquired any stressed Toars: 
s) Regd. & Corporate Office: 
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Satin Finserv Limited 
10 Additional Information as required under Regulation 52(4) of the SEBI (Listinig Obligations and Disclosure Requirements) Regulation, 2015 (amended) as 

presented in below table: 
S.no| Particulars Asat 

December 31, 

2025 
1| Debtequity ratio (no. of tmes) 244 
2 | Debt service coverage ratio Not applicable] 
3 _|Tnterest service coverage ratio; Not applicabl] 
4 |Outstanding redeemable prefesence shares (quantity and valud); i 
5_|Capital redemption ceserve (% in Lakhs) i 
6_|Debenture redemption reserve (% in Lakhs) Not applicable] 
7_[Networth ® in Lakhs)* 23,293.64) 
8 |Net profit after tax (% in Lakhe) 308.76] 
9 [Eacnings per share: _Basic 0.19] 

Diluted 0.19] 
10 | Current satio (no. of times) Not applicable] 
11 [Long tesm debt to working capital (no. of times) Not applicable] 
12 [Bad debts to Account receivable ratio Not applicable 
15 | Cusrent liability ratio (no. of times) Not applicable] 
14 | Toral debis t total assets 070 
15 [Debtors mmover Not applicable] 
16 [Tventory ramover Not applicable] 
17 [Operating masgin (%) Not applicable] 
18 [Net profit margin (%) 2.48%) 
19 [Sector specific equivalent ratios, as applicable: 

2) Net Intecest Margin (%) (annualised) 16.19% 
b) GNPA (oy™ 475% 
) NNPA (%)™ 275%) 
[d) Provision Coverage Ratio (NPAY™ 4216%) 
) Capital Risk Adeguacy Ratio (CRAR) 36.12%) 
F) Liquidity Coverage Ratio (LCR) T25% 
* Networth = Equity Shareholders Fund Intangible Assets - Prepaid Expenses, ** On POS 

Place : Mumbai 
Date : January 17, 2026 

1 Previous year/periods figuses have been regrouped/seacranged to make them compasable with the current period classfication. 

For and on behalf of the Board of Directors of 
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