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Independent Auditors' Report on the Financial Results of Satin Finserv Limited for the year ended March 31, 2025
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors of
Satin Finserv Limited

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of Satin Finserv Limited (the "Company"), for the
year ended March 31, 2025 ("Statement"), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regufations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. presents financial results in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformitywith the applicable Indian Accounting Standards ("lndAS") prescribed under
Section 133 of the Companies Act, 2013 ("the Act"), relevant rules thereunder, RBI guidelines and other accounting
principles generally accepted in India read with Listing regulations, of the net profit and other comprehensive income
and other financial information of the Company for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the
the Act"). Our responsibilities under those Standards are further described in the "Auditor's Responsibilities for the
Audit of the Statement" section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("the ICAl") and the rules thereunder, together with
the ethical requirements that are relevant to our audit of the Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
lCAI'S Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.
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Res onsibilities of Management and Those Charged with Governance for the Financial Statements
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e Sta ent has been prepared on the basis of the annual audited financial statements and has been approved by
tl§gQomparly's Board of Directors.
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The Company's management and the Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of and other financial
information of the Company in accordance with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder,
the relevant circulars, guidelines & directions issued by the Reserve Bank of India ("RBI Guidelines") and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Management and Board of Directors are responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters refated to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAS will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with SAS, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Kill
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opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management and the Board of Directors.

(d) Conclude on the appropriateness of management and Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during ouraudit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

For Rajeev Bhatia & Associates
Chartered Accountants
Firm's Registration Q:;.{1;1776N

DELHI

tiaRajeev
Partner
Membership No..
UDIN -
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-089018
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Place: Delhi
Date: April z5, 2025

Independent Auditors' Report on the Financial Results of SATIN FINSERV LIMITED for FY 2024- 25 Page 3 of 3



Satin FinservLimited
Stzuclncnt of unaudited Financial Results for Lhc the quarter and year ended March 31, 2025

(I in Lakhs except EPS

S. No Particulars
Quancr ended

Year ended

March 31,2015 December 31, 2024 March 31,2024 March 31, 2025 March 31 2024
refer non: 4 Unaudited refer IIOIC 4 Audited Audited

1

2

3

4

3

6

7

s

9

10

11

12

13

14

Income

Revenue from operations

Interest income

Fees and commission income

Net s1!ir1 Fair: value change.
Total revenue from operations

Other i:1crllnc

Total income (1+2)

Expenses

Finance co is

Impairmentof Enancinl instenee

Emplovce benefits expenses

Depreciation mid amordsadon experts s

Other expenses
Total expenses

ProM / (loss) before exceptional items and tax (34)

Exceptional items

ProM / (loss) before tax (5-6)

Tux expense:

Current tax

Mat credit utilization/ (cnddemcnt} (net)

Deferred am expend/(credit)
liarhcr years tax

Total tax expense

Net profit after tax (7-8)

Other comprehensive income

Items that will not he reclassified to profit arid logs

Ineomc tix relnung to items dint aMnot be reclassified topEt
Total other comprehensive income

Total comprehensive income (9+10)

Pddwman .ham cupid (Facevalueof i 10per equity shut)

OUlcr etui re

Earning per share (EPS) (face value of2 10 per equity share)

Basic (amount in Q }

Diluted (mount in )
(EPS for the quarter ended Match 31, 2025, December 31, 2024,
March 31, 2024 are not annulied)

3,062.75

488.43

27.45

3,578.63

31.79

3,610.42

1,250.17

158.32
1 . I60.30

5294

503.(3

3,755.36

355.06

355.06

142.72

50.93

(66.71)

126.94

228.12

re)
156
(6.63)

221.49

\5,555.79

3,268.95

0.14

0.14

2,641 .99

389.81

16.78

3,048.58

56.30

3,104.88

1,031.83

567.34

1 ,145.11

52.80
76.21

2,873.29

7.11.59

31.59

16.55

(16.55)

54.24

54.24

177.35

177,35

15,755.79

3,047.46

0.11
0.11

1,894.03

1,133.41

28.20
3,060.64

I 12.27

J 172.91

745.16

87.2.2
1 ,24405

43.98
841.88

2,962.29

210.62

210.62

31.84

(31.83)
r75.70

55.70

154.92

132.26

(31.39)
8.73

(2266)

15,755.79

252316

0.10

0.10

10,245.59
2,129.04

96.17

12,470.80

190.91

12,661.71

4,007.32

1,328.66
4, l 17.02

187.89
1,362.52

11,603.41

1,058.30

1,058.30

159.27

34.38
119.37

313.02

745.28

use

(O. I(»)

0.41

745.69

15,755.79

3,268.95

0.47

0.47

6,547.50

5,289.31

64.23
11,901.04

239.47
12,140.5!

7 643.63

358.23

5,755.34
156.44

2,523.55

11,436.99

703.52

703.52

\50.41

(I5040)

104.21

4.53

188.75

514.77

(4.49)

1.25

(3.24)

511.53

15,755.79

2,523.26

0.36

0.36
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Unaudited Statement ofAssets and Liabilities as at March 31, 2025

(I in lakh!

1 articulars
As all

Match 31, 2025

Ax al

March 31, 2024

(Audited) Audited
ASSETS

Financial assets

Ca.,h and cash equivalent is

Bank balances other than cash and cash equivalents

Derivative financial instruments

Trade receivables

Loans

Investntents

Other financial assets

Non-financial assets

Current tax as its Qnet)

Deferred fax assets (net)

lnvcstment Property

l'topett}, plant and equipment

Capital workinprogress

Intangible assets uncler development

Other intangible assets

Other nonfinancial assets

TOTALASSETS

LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments

I arables

Trade payables

(in total out. talldillg dues of micro enterprises and small enterprises

(IQ total outstanding dues ofcreditors other than micro entemnses and small enterprises

Other payablt.s

(i) total out landing dues of micro enteqarises and small enterprises

(ii) total out landing dues ofcreditors other than micro enterprises and small enterprises

Debt security

Borrowings (other than debt securities)

Subordinated liabilities

Other financial liabilities

Nonfinancial liabilities

(:current llx llabilitie. (net)

Deferred tax liabililie. (net)

Provision.

Other nosvtintncial liabilities

EQUITY
Flrpiity hare capital

Other equity

TOTAL LIABILITIES AND EQUITY

6,11)5.81

".6*)2.99

17.72

511,519.95

l. I8T.5..

5,485.86

3,959.69

337.04

32.192.22

896.13

60,724.02 42,871.76

l,U')6.5"

937.09

6024 I

5.3»\

829.78

923.73

1,09f}.9'J

331.98

9."1

2.30

57:».w

471.18 2,933.36

64,195.20 45,805.12

43.17

199.91

8,974.09

34.885.41

Mll.lI

1178
min

I ,*)52. I3

23,459.39

"l3. 12

44,403.80 25,781.70

fafnllfn I

106.05
l.636.""

1U8.l5

766.66 1,748.37

l 5,755.79

3,268.95

I5,755.70

2.52126

19,024.74 l8,27').05

64,195.20 45,805. 12
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Satin FinservLimited
None: no the uudired financial. renulu:

I The abovr audited financial xuulns ofSatin Ensew Limited ("the Gxmpany') for Le thewaller and per endul Mardi 31, 2025 hav: bern reviewed by due Audi: Committee .nd

appmvad by the Board of Dixucmrs an rhcilr nopocrive meanings held in Apdl 75. 2025 md reviewed by the :mummy mdilnrs of :he (Znmpuny pursuant: m lhc xequircmcnt of
Regulaciun 52ofoh: SEBI (Listing Obligations :ml Discbsule hquiremuws) Rzgulazimu,20\5(s ,.,,,,,4;d, includinguelevam :imculan issuedby SEBl from :imp m dmc.
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4

5

The audited financial results have been prepared in accordance with applicable accounting standards, as notsificd under dmc Companies (Indian Accounting Standards) Rules, 2015, and

as specified under section 133 of the Companies Act 2013 (as amended).

The secured nonconvertible debentures issued by the Company arc fully seemed by exclusive charge on the hypothecation of book debts/loan receivables to the extent as stated in
rho Key information Document. Further, the Company has maintained security cover as stated in the Key information document which is sufficient todischarge the principal amount
and intorest thereon at all dunes for the nonconvertible debt securities issued.

The Figures for the quarter ended March 31,2025 and March 31, 2024 represent the balancing Egurcs between theaudited ll\:l\¢$ in respect of the respective tull tinruucials yeast and
the published year to date figures upto the end of du: third quarter of the respective financial year, which were subjected to limited review by the statutory auditors.

Details l>ursuarlr to RB] circular RBI/202.1121/16 DOR.No.BP.BC/3/21114.048/292021 dated Augrust 06, 2020 issued for Resolution Framework for COVID I9related Stress:

(T in Lakhs)

l

1
S. No. Type ofborrower on (R) (C) (D) (E)

Exposure Lo accounts
classiEcd as Standard

consequent to
implementation of resolution

plan -Position as at the end
of the

previous half-year

Of(A), aggtcgarc
debt

Mayslipped imc
NPA
during the half-yen:

Of(A) amount

winer nffduring
ihchalf-year

Of(A) amount paid
by the bourn ers
during the half-year

Exposure to

accounts classified
as Suandnrd
consequent to
implementation Of

re :lotion plan -
Position as at the
encl of the

this half earl I personal Loan

2 Corporate [ crsons

J Qtr:o5i in s"4$31[fr

4 Oth r. MSME 338.52 7.22 28.54 302.76Total
338.52 7.22 28.54 302.76

6

* res dclincd in Section 3(7) of :he Insolwzncy and Bankruptcy Code, "UI(1

Addinifmnal In Iormmion as required under Regulation 52(4) of dmc SEBI (ListingObligations and Disclosure Requircmems) Regulation, 2015 iamcndcd) as presented in below table:

S.no Particulars

As it March 31, 20251 Debtcquitv :Mio fno of times)

),3 I2 Dclwt serviceCDS Iilgil :ado

Not applicable3 ti\lC\C$\. scwscc c: vctagc ratio,

Not applicable4 Outstanding zodecnuhlc pncfcmncl: star s (quamizyan Ivalue);

Nil5 Capital redemption reserve (2 in Lakes)

Nil( Debt nutc redemption reserve (2 in Lakhsj
Pursuant co the Companies (Share Capital and Dcbericurcs) Amendment Rules, 2019 dated August 16. 2019, time Company being a Nonihnking linnncicrl
Company is exempted from the requirement of creating Dcbentun.: Redemption Reserve in respect of Secured Redeemsahle NonConv rtibh: Debentures
is u d dmrnugh pubis issue. and underprivate placement. Nor applicable

T Net wolLh R in Lakes)

18,255.758 Not or JEL :lftcr tax (5 in Lakh }

745.209 BasicEarnings pa! seasca:

f}.4?Diluted

0.4710 Current rio (no. of d11u:s}

Not applicable1 1 Lon ryann debt to workingcapital (m . ofEmu)

Not npplical lc12 Burl dei L to Account receivable farm

bint applicablela Current Iinbiliq ratio (no. of timcsj

Not applicable14 ToLal dchns to coral ass cm

0,615 Debtors rnrnuvcr

Nor appiicablclb In cnrnrv :umovcr

Not applicable1? Opcradng margin ("/ )

No: applicahlc[8 Net profit main Cf/ )

5.89 /19 Sector specific cquivdenr ratios, as applicable:

n) Ncl Inrcr st Margin ) (annualised)

1 1.92 xb) CAP/\ W)

4.84/C) NNPA co*

2.86 /al) Provision Cow: c Ratio (NPI"\)**

40.87 /c) Capital Risk .ldcquuu:} Radu (CHAR)

3'.62"d1in T..iqL\icliq. Cfwcraggc Ratio (LCR)

202

l

l

l

7

Equip' Sharcholdcn Fund lnongjblc Assess Prepaid Expenses* Nerworth :. -

** On P05

Previous year/pcriods figures have been regrouped/rearranged to make them comparable with the Cl.llTcl1[ pcfiod classfication

For and on beh

Satin Finscrv Lifniu? Z
lGURQq@M

Place: Gurugram

Dale: April 25, 2025
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Cash How statement for the period ended March 31, 2025
(All amounts in 2 in lakhs, unless stared onhcnvisc)

Satin FinservL rited

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax

For the period ended

March 31, 2025

1,058.30

For the period ended
March 31, 2024

703.52

Adjustments for:

Provision For expected credit losses

Provision for employee bcncEts

Depreciation and amortisation expense

Depreciation ofROU assets

Loss/(gain) on disposal of tangible assets

Interest paid on borrov:nngs

665. 10

25.93

94.73

93.16

(4.59)

3,956.30

92.15

(57.98)

81.26

75.18

(14.67)

2,710.16

Operating Profit/(loss) Before Working Capital Changes
5,888.93 3,589.62

Changes in working capital'

AS.#il.vl/uenbfor 6nmare)/dura/.rr in fyamzilg arch:

Trade receivables

Other bank balances

Financial Assets

Other financial assets

Other non financial assets .

Arjiut//unzrfor tnnzare)/denture in qpauhiqg

Trade payables

Other financial liabilities

Other non Financial liabilities

Provisions

Movement in operating assets and liabilities

319.92
1,266,70

(19,292.83)
(29117)
(254.68}

116.05
58.02
(2. 10)

(1,000,98)
(19,081.07)

(39.31)
(79825)

(10,153.04)
(2()6.27)
(235.05)

(16297)
(28.37)
0.48

162.14
(11,465.64)

Cash generated from operations

Less: Income tax refund / (paid) (net)

Net cash flow/(used) in operating activities
(A)

(13,192.14)

(332.06)

(13,524.20)

(7,876.02)

(81.89)

(7,957.91)

B. CASH FLOWS FROM INVESTINGACTIVITIES
Purchase ofproperty, plant and equipment

Sale ofpropexty, plan: and equipment

Investment in Pass through C`.erl:iEcates

Net cash used in investing activities
(B)

($45.61)

98.06

(447.55)

(288.07)
107.26

(180.81)

C. CASH FLOWS FROM FINANCINGACTWITIES
Issue of equity share capital (net ofissue expenses)

Repayment ofborrowings

Proceeds from borrowings

Interest paid on borrowings

Payment oflease liabilities

Net cash flow fromEnaneing activities
(C)

(15,644.68)

33,960.12

(3,956.30)

132.59

14,491.73

4,000.00

(15,340.6())

23,747.62

(2,710.16)

49.3 I

9,746.11

Net (Decrease)/Increase in cash and cash equivalents (A+B+C) 519.98 1,607.39

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year 5,485.86

6,005.84
3,878.47

5,485.86

Reconciliation of cash and cash equivalents as per the cash
How statement 519.98 1,607.39
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