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July 24, 2024 

To, 
The Manager, 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street,  
Mumbai – 400001 
 
Scrip Code: 975469 and 975796 

 
 

 
Sub: Outcome of the Board Meeting of Satin Finserv Limited (“the Company”)  
Ref: Regulations 51 & 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
With reference to our earlier intimation dated July 17, 2024 and in terms of Regulations 51 & 52 of the SEBI 
Listing Regulations, we wish to inform you that the Board of Directors of the Company at their meeting held 
today i.e. July 24, 2024 have, inter-alia, considered and approved the Un-audited Financial Results for the quarter 
ended June 30, 2024. 
 
Pursuant to the applicable provisions of the SEBI Listing Regulations, please find enclosed Un-audited Financial 
Results for the quarter ended June 30, 2024 along with Limited Review Report thereon. 
 
Please note that: 

 The Meeting of Board of Directors was commenced at 3:37 P.M. and concluded at 4:30 P.M. 
 Trading Window for dealing in securities of the Company shall remain closed until 48 hours from this 

announcement. 
 
The above results are being made available on the Company’s website i.e. www.satinfinserv.com  
 
This is for your information and record. 
 
Thanking You. 
 
Yours faithfully, 
For Satin Finserv Limited 

 

Gurvinder Singh 
Company Secretary & Chief Compliance Officer 

Encl: a/a 

 

s 
Satin Finserv Limited 



Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203, 2nd Floor, 
A-20, lndraprastha Bhawan, 

Dr. Mukherjee Nagar 
Commercial Complex, Delhi-110009 

011-45131008,9810057854 
info@rajeevbhatiaassociates.com 

Quarterly Limited Review Report for unaudited quarterly and year to date ended June 30. 2024 results pursuant 

to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 of Satin Finserv 

Limited 

Review report to-

The Board of Directors, 

Satin Finserv Limited 

We have reviewed the accompanying statement of unaudited financial results of Satin Finserv Limited for the period ended 
June 30, 2024. This statement is the responsibility of the NBFC's Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410- "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and 
other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance 
with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, asset 
classification, provisioning and other related matters. 

Place: Gurugram 

Dated: 24th July, 2024 

For Rajeev Bhatia & Associates 

Chartered Accountants 

• 's Registration No.: 021776N 

Jatin Goel 

Partner 

M. No. 553420 

UDIN -2LiSS34'2.oB KA Bl(u~2?i 



Satin Finserv Limited 

SATIN FINSERV LIMITED 
Statement of Financial Results for the quarter ended June 30, 2024 

s. 
No 

1 
2 
3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

(t in Lakhs except EPS) 
Quarter ended Year ended 

Particulars June 30, 2024 March 31, 2024 June 30, 2023 March 31' 2024 March 31' 2023 

/Unaudited\ lllnaudited\ ITTnaudited' /Audited' !Audited' 
Income 

Revenue from operations 
Interest income 2,133.40 1,894.03 1,402.30 6,547.50 4, 165.78 
Dividend income -

Rental income -

Fees and commission income 733.93 1,138.41 1,202.92 5,289.31 6,382.43 

Net gain on fair value changes 38.92 28.20 1.08 64.23 0.1 9 

Net gain on derccognition of financial instniments -
Other operating income -

Total revenue from operations 2,906 .25 3,060.64 2,606.30 11,901.04 10,548.41 
Other income 132.99 112.27 70.10 239.47 102.28 

Total income (1 +2) 3,039.24 3,172.91 2,676.40 12,140.51 10,650.69 

Expenses 

Finance costs 829.29 745.16 611.56 2,643.63 1,763.53 

Ner loss on fair value changes - -
lmpa.irment of financial instm menrs 211.77 87.22 60.22 358.23 378.05 

Employee benefits expenses 1,243.38 1,244.05 1,388.26 5,755.34 5,318.41 

Deprecia tion and amortisa tion expenses 36.91 43.98 32.94 156.44 174.89 

Other ex penses 486.01 841.88 436.65 2,523.35 2, 194.41 

Total expenses 2,807 .36 2,962.29 2,529.63 11,436.99 9,829.29 

Profit before tax (3-4) 231.88 210.62 146.77 703.52 821.40 

Tax expense: 

Current tax 80.92 31.84 44.31 150.41 116.85 

:Mat credi t utilization/ (enti t1 ement) (net) 7.43 (31.83) (44.31) (150.40) (116.85) 

Deferred rnx expcnse/(credit) (23.15) 55.70 41.37 184.21 215.09 

Ea rlier years tax 4.53 O.Ql 

Tocal tax expense 65.20 55.70 41.37 188.75 215 .10 

N e t profit after tax (5-6) 166.68 154.92 105.40 514.77 606.30 

Other comprehensive income 

Items that wiU not be reclassified to profit and -

loss 

Income tax relating to items that will not be reclassified to 

ltems that will be reclassified to profit and loss (4.49) (11.36) 

Income rax relating to items that will be reclassified to '1.25 3.1 6 

Total other comprehensive income - - - (3.24) (8.20) 

Total comprehensive income (7+8) 166.68 154.92 105.40 511.53 598.10 

Paid-up equity share capital (face value of~ 10 per equi ty 15,755 .79 15,755.79 14,051.49 15,755.79 14,05 1.49 

Other equi ty 2,689.95 2,523.26 (178.56) 2,523.26 (283.97) 

Earning per share (EPS) (face value oft 10 per 

- Basic (a mount in 't ) 0. 11 0.10 0.08 0.36 0.43 

- Diluted (amount in ~) 0.11 0.10 0.08 0.36 0.43 

(EPS for the quarter ended June 30, 2024, March 31, 
2024 and June 30, 2023 are not annualised) 

Registered & Corporate Office: 
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Satin Finserv Limited 
Notes to the audited financial results: 

Tlic above u11auclitcd fina1icial results of Sati11 Fll1scrv Limited ("the Company") for the quarter ended June 30, 2024 have been reviewed by the J\ udit Commirrcc a11cl approved by 
the Board of Direc tors at their respective meetings held on July 24, 2024 and reviewed by the statutory audito rs of the Company pursuam 10 the requirement o f Rcgu larion 52 o f the 
SEBI (Listing O blit,Y,t tions and Disclosure Requirements) Regulations, 2015 (as amcnclccl) including relevant circulars issued by SEB I from time to time. 

2 The unaudited financial results have been prepared in accordance with applicable accounting standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015, 
and as specified under section 133 of the Companies Act 20 13 (as amended). 

3 The secured non•convertible deben tures issued by the Company arc fully secured by exclusive charge on the hypo1hccation o f book debts/loan receivables to the cx1cnt a~ stated in 
the Kq ln fom1ation Document. Further, the Company has maintained security cover as stated in the Key Informat ion docwnent which is sufficient to discharge the principal 
arnoun1 and interest thereon at all times for the non•convertible debt securities issued. 

4 During the C')Uartc r, the Company has allotted 2,500 senior, secured, rntccl, listed, redeemable, taxable non•convertiblc debentures of face value of INR 1,00,000 each aggret,,ating to 
INR 2500.00 Lakhs on June 28, 2024. 

Additional ln fom1atio11 as re(]uircd under Regulation 52(4) of the SEBI (Lisrinig O bligations and Disclosure Reguirements) Regulation, 2015 (amended) as presen1ed in below tab le: 

S.no Particulars 

As at June 30, 2024 
Debt-equiry ratio (no. of times) 

2 Debt i-crvice coverage ratio 

Interest service coverage ratio; 

O utstanding redeemable preference ~hares (quantity and value); 

Capital redemption reserve (? in L'1khs) 

6 Debennirc redemption reserve (~ in Lakhs) 
Pursuant ro the Companies (Share Capital and Debentures) Amendment Rules, 20'19 dated Aut,l'llst 16, 20·19, the Company being a NonBanking Financial 
Company i~ exempted from the rcc1uirerncn t of crea1ing Debentme Redemption Reserve in respect of Secured Redeemable Non-Convertible Debentures 
issued through public issue and under priva tc placement. 

7 Ne t worth (? in L'1khs) 

8 Net profit af1cr tax (? in Lakhs) 

9 Earnint,~ per ~hare: Basic 

Dihucd 

10 Current ratio (no. of 1irncs) 

11 Long term deb t to working rnpital (no. of times) 

12 Bad debts to Accoun t receiva ble ratio 

13 Current ltl.bilit)' ratio (11 0. oftimes) 

1-1 Total debts to tota l asse ts 
I 5 Debtors turnover 

16 Inven tory n1rnovcr 

17 Opera ting margin (%) 

18 Net profit margin(%) 
19 Sector ~pccific ec1uivalcut ratios, as applicable: 

a) Net lntercs1 t\fargin (%) (annualised) 

b) GNPA(¾) ' 
c) NN PA(¾) ' 
cl) Provision Coverage Ratio (NPA)1' 

c) Cap;tal lfak Adequacy Rat;o (Cl\ 1\ R) 

f) Liquidi ty Coverage Ratio (LCR) 
• O n POS 

6 Previous year/pe riod~ figures have been regrouped/rearranged to make them comparable with the current period classficarion. 

Place: Gurugram 
Date: July 24'2024 

For and on behalf of the Board of Directors of 

finserv Limited 

"~L~ 

Registered & Corporate Office: 

1.38 

Not applicable 

No t applicab le 

N il 

N il 

Not applicable 

17, 188.85 

166.68 

0.11 

0. 11 

Nor applicable 

No1 applicable 

Not applicable 

Not applicable 
0.5(1 

No t applicable 
Not .tpplicablc 

Not applicable 

5.48% 

18.55% 
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2.89% 
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To 
The Board of Directors 
Satin Finserv Limited 
Plot No. 492, Udyog Vihar, 
Phase - 111, Gurugram, 

Haryana-122O16, India. 

Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203, 2nd Floor, 
A-20, lndraprastha Bhawan, 

Dr. Mukherjee Nagar 
Commercial Complex, Delhi-110009 

011-45131008,9810057854 
info@rajeevbhatiaassociates.com 

Independent Auditor's Certificate pursuant to Regulation 54 read with Regulation 56 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 

Circular no - SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (as amended) 

I. We have reviewed the unaudited standalone financial statements and other relevant records of Satin Finserv 
Limited, (hereinafter referred to as "Company"), an NBFC registered under RBI, having its registered office at 4th 
floor, Plot no 492, Udyog Vihar, Phase 3, Gurugram, Haryana -122016. 

2. The accompanying statement of Security Cover as on June 30, 2024 ("the Statement") has been prepared by the 
Company's management in accordance with the requirements of Regulation 54 read with Regulation 56 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
SEBI Circular no SEBI/HO/MIRSD/MIRSD _ CRADT/CIR/P/2022/67 dated May 19, 2022 (as amended) ("the 
Regulations") for the purpose of submission to the Stock exchanges & Debenture Trustee i.e. Catalyst Trusteeship 
Limited. 

Management's Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other relevant 
supporting records and documents, is the responsibility of the management of the Company. This responsibility 
includes the design, implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are 
reasonable in the circumstances. 

4. The Management is also responsible for ensuring compliance with the requirements of the Regulations for the 
purpose of furnishing this Statement and providing all relevant information to the Debenture Trustee. 

5. The Management is responsible for ensuring adherence that the details in the Statement are correct. 



Auditor's Responsibility 

Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203, 2nd Floor, 
A-20, lndraprastha Bhawan, 

Dr. Mukherjee Nagar 
Commercial Complex, Delhi-110009 

011-45131008,9810057854 
i nfo@rajeevbhatiaassociates.com 

6. Pursuant to requirement of the Regulations, it is our responsibility to provide reasonable assurance in the form of 
an opinion as to whether the amounts included in the Statement are in agreement with the audited standalone 
financial statements, its underlying books of accounts and other relevant documents and records of the Company 
for the year ended June 30, 2024 and the books values as mentioned in the statement are correct. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC-1), Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements, issued by the ICAI. 

8. We conducted our work in accordance with the Guidance Note on Reports or Certificates for Special Purposes 
(Revised 2016) and Standards on Auditing issued by the Institute of Chartered Accountants of India ( !CAI), in so 
far as applicable for the purpose of this certificate, which includes the concepts of test check and materiality. This 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. We 
have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements. 

Opinion 

9. On the basis of above and as per various records made available to us; information and explanations provided by 
the management of the Company along with the representations made by them we certify that the details 
mentioned in the Statement are correct. 

Restrict ion on dist r ibut ion or use 

10. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with 
the Regulations. Our obligations in respect of this certificate are entirely separate from, and our responsibility and 
liability is in no way changed by, any other role we may have as statutory auditors of the Company or otherwise. 
Nothing in this certificate, nor anything said or done in the course of or in connection with the services that are 
the subject of this certificate, will extend any duty of care we may have in our capacity as statutory auditors of the 
Company. 



Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203, 2nd Floor, 
A-20, lndraprastha Bhawan, 

Dr. Mukherjee Nagar 
Commercial Complex, Delhi-110009 

0ll-45131008,9810057854 
info@rajeevbhatiaassociates.com 

11. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose of 
enabling it to comply with the requirements of the Regulations which inter alia, requires it to submit this certificate 
along with the accompanying Statement to the Stock exchanges & Debenture Trustee(s) of the Company, and 
should not be used, referred to or distributed for any other purpose or to any other party without our prior written 
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any 
other person to whom this certificate is shown or into whose hands it may come without our prior consent in 
writing. 

For Rajeev Bhatia & Associates 
Chartered Accountants 

Partner 
M. No. 553420 
uD1N -2%5342DBkA8kT6SCfo 

Date: July 24, 2024 
Place: Delhi 



Annexure to the certificate having UDIN 2 4553 ~'2.o Bk AB k' T,6 5~ 0 dated July 24, 2024 

Colu mn A coJumo Col umn Ci Column COlUln toJumn riv COluinnGv Cohnnn Column Column) ColumnK ColumnL Column M ColumnN 
B oil nEiil Ryj lyjj 

Particula r s Exdusi ve Exdus ive- Pari- Pa1i-Passu Pari- Passu Assets not 61tmin3tton (Total Cto Relattd to only those item$ cov~red by this certificate 
Charge Charge Passu Charge Charge 

Cf\arge 

Description or Assets shared Other assets 
asset for 

Debtror 
by pari passu on-which 

which this 
which 

debt holder there Is pari-
certificate Debt for which Other (includes debt Passu charge 

relale tbiS ce'rtifica te Secured 
this for which this (eX<IOdlng 

being Issued Debt 
certinca certificate is items 
te bclng Issued & covered 
Issued other debt 

w ith·oan• iiltolumn 
passu Fl 

chare:cl 
Book Book Ves/ Book Book 
Value Value No Value Value 

ASSETS 
Pronertv Plant and Eauinment 
CanitalWork- in- Proeress 
Ri2ht oruse Assets 
Goodwill 
lntan ible Assets 
lntan ible Assets under Development 
Investments 
Loans 4,733.15 23,985.55 
Inventor ies 
Trade Rece ivables 
Cash and Cash Eauivalents 
Bank Balances other than Cash and Cash 
Eauivalents 
Others 
Tota l 4,73 3.15 23 985.55 

LIAB ILITIES 
Debt secu riti es to which this certificate oertains 4 500.00 
Other debt sharing pari-passu charge with 
above debt 

I Other Debt 
Subord inated debt 
Borrowinas From Fl not to be filled 17,819.82 
Bank Term Loan 2 836.27 
DebtSecurities 
Others 
Tradeoavabtes 
LeaseLiabilities 
Provisions 
Others 
Total 20,656.09 
Cover on Book Value 1.01, 
Cover on :MarketVah1eix 

Exclusive Pari-Passu 
Security Cover Security Cover 
Ratin I Rat-in 

i This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued. 
ii Th is colum n shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C. 
iii This colu mn shall include debt for which this certificate is issued having any oari oassu charge - Mention Yes. else No. 

offered as (amountin H) % 
Security negative 

\ 

debt amount Market carrying _/book value for excluslve 
considered Value fQr charge.assets where marketvaJue 
more than Assets Is not 

once (due to charged on ~scertaJn.-ble ora,ppllcable 
excl usive Exclusivt (For Eg. Bank 
plus pari basis Balance, DSRA 

passu market value Is notal)Pll"'!ble) 
charge) 

505.91 505.91 

1.99 1.99 

313.38 313.38 
6,940.01 35 658.71 4,733.15 

175.98 175.98 
3,403.74 3 403.74 
3,453.15 3,453.15 

3,560.38 3 560.38 
18,354.54 47 073.24 4 733.15 

4.500.00 4,500.00 

17819.82 
2,836.27 

249.34 249.34 
326.09 326.09 

1,740.36 1 740.36 
1,155.62 1.155.62 
3,471.41 28,627.50 4,500.00 

iv This column shall include a) book value of assets having pari- oassu charge b) outstanding book value of debt for which this certificate is issued and c). other debt sharing oari- oassu charge along with debt for which certificate is issued. 
v This column shall include book value of al l other assets having oari oassu charR.e and outstand inR. book value of correspondi nR. debt. 
vi This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordina ted debt and shall include onlv those assets which are paid-for. 

Market Value Canyiogvalue/book value-ror 
for Pari .pari passu charge assets 

passli charge where market value is not 
Assets"in ascertalnable or appUcable 

(For i;g. Bank Balance, 
DSRA.market value is not 
applicable) 

Relating to Column F 

vii In order to match the liability amount with financials. it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under oari oassu). On the assets side, there shall not be elimination as there is no overlap. 
viii Assets which are cons idered at Market Value like Land. Building, Residential/ Commercial Real Estate to be stat r assets having charge to be stated at book value/Carrvine. Value. 
ix The market value shall be calculated as oer the total value of assets mentioned in Column O. 

n 

Column 
0 

Total 
Valtre(=K-+L+M 

+N) 

4 733.15 

4 733.15 

4 500.00 

4,500.00 

1.05 



Annexure 2 to the certificate having UDIN- 2 ~ 5531-/2-oBK/:tB KT 654 0 dated July 24, 2024 

Details of debenture trustees: 

(Rs. In Lakhs) 

S.no Facility Sanction Date Sanction amount ISIN Book debts amount 

1 CredAvenue 4/3/2024 2,000.00 INE03K307025 2,103.50 
Securities Private 
Limited (YUBI) 

2 Nuvama Wealth 28/6/2024 2,500.00 IN Eo3K307033 2,629.65 
Management 
Limited 
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